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doHp0BbIE UHAEKCDI

UHaekc CrpaHa DTD,% WTD,% MTD,% YTD,%
Dow Jones Indus.  CLUA 1,19 0,52 6,79 -7,42
S&P 500 CLUA 1,55 1,02 8,45 -420
Nasdaqg Comp CLUA 2,68 1,08 9,28 5,92
DAX-30 FepmaHus 1,31 263 1285 -417
FTSE-100 BenukobpuTtaHus 2,13 1,74 3,23 -8,60
NIKKEI-225 AnoHus 0,14 -2,33 796 -1,18
RTS Poccua 1,70 0,26 18,84 29,70
WSE WIG MNonbwa -0,50 0,42 17,05 3,33
Prague Stock Ex.  Yexus 1,12 094 13,33 -1,00
NeTC YKpauHa 8,82 12,62 46,39 10,41
ToBapHble PbIHKU
UHaeKe DID% WID% MTD% YTD%
3on0T0 -1,72 -0,67 -4,73 -0,72
Hedtb (Brent) 148 -4.33 0,64 -3,81
EUR/USD -0,25 041 -0,24 -5,42
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I peBbilweHne 3aABOK Ha NOKYMKY Haj 3afABKamMM Ha NPoAAXy
N MpeBbilWeHMe 3aABOK Ha NPOJANXKY HaZ 3aABKaMM Ha NOKYNKY
PFTSI

EXXEAHEBHbIA OB30P

®OHAO0BOI0O PbIHKA YKPAUHbI
17 ANPENA 2009

CTpacTtu HaKkanawTca...

NHaekc NOTC B yeTtsepr Bbipoc Ha 8,81%, nam Ha 26,96 nyHkTa — go 332,80

NyHKTa. MO3UTUBHbIE HAaCTPOEHUA HA MUPOBbLIX MIOWAAKAX, @ TaKXKe HOBOCTb O
BO3MOXHOM YyBe/auYeHUU Kpeguta MB® ana YKpavHbl NoaAepiKanu PbIHOK,
OAHAKO [NaBHOM MPUYMHOM POCTA BCE KE OCTAlTCA CMEKY/NALUUM MECTHbIX
urpokos. B yetBepr 3adukcuposaHo 208 caenok Ha cymmy 22,37 MAH TpH.
OZHaKo 06beMm peasibHbIX CAEN0K MO aKUMAM 3aHUMAET YyTb MEHEE MOMOBUHbI OT
obuero o6bema Topros — oko10 10 MAH rpH.

Nlupepamy pocta no wTOram TOProB CTalM  aKLuu
npeanpuatMii  — EHakueBckoro MmeT3asoga (+23,8%), Mapuynosibckoro
mMeTKombuHata um. MWabnya  (+21,1%), AOM3 Metposckoro  (+17,6%),
[OHenpouneuctanmn (+15,6%). Tak ke aydwe pbiHKA nokasam ceba 6Gymaru
MontaBckoro FOKa — cpefgHuWe KOTMPOBKM MO HUM Bbipocan Ha 18,0%.

HesHaunTenbHo noaewesenu akumm KprokoBckoro BaroH3asoaa, J/IYA3a.

MeTannypruyeckmnx

KpynHeiwmne obbembl TOProB B 3TOT AeHb 3aduKcMpoBaHbl Mo Hymaram
[OHenposHepro (8,35 mH rpH), CraByTckoro cogoBoro 3asoga (3,53 MjH rpH),
EHakunesckoro met3aeoaa (1,6 maH rpH), Asosctanu (1,53 maH rpH), 3anagsHepro
(1,25 mAH rpH).

A TaK }Xe B 3TOM BbinycKe...

9KOHOMMKA U NONIUTUKA

MageHne npomnpousBoacTBa B €BPO30HE B ¢eBpane 6blNo0 peKkopaHbiM U
coctasuno 18,4%

Yucno 3asBOK Ha nocobue no bespaboTuue B CLUA HEOXKMAAHHO CHU3UNOCH
MNapeHne uncna HosocTpoek B CLLUA B mapTe NpeBbICMA0 NPOrHO3

Poct BBl Kutas 3amegmncsa go 6,1%, npomnpon3soacTBo BOCCTaHABAMBAETCA
JPMorgan nonyuun B | KBapTane unctyto NpubbING Bbille NPOrHO3a

Muccua MB® HamepeHa 3aBepwnTb paboTy B YKpauHe 17 anpens

MB® ponyckaeT cHuxeHue BBI Ykpantbl Ha 8% B 2009

KomnaHuu u pbiHKK

KabmuH n HBY onpeaennnu 7 6aHKOB oA pekanuTaam3almm rocyaapcTBom

BaHk "XpelwaTuk" oTpuLaeT cBoe yyacTe B Mporpamme peKanuTanusauuu
6aHKOB rocyapcTBOM

Yucraa npmbbinb 6aHKa "XpewwaTtuk" B | KBapTane npesbicuaa S M/H rpH

BaHK "®opym" HamepeH npuenedsb 4o $100 mH. y EBPP

2008 "Apcenop Muttan Kpueoit Por" 3akoHUmnA ¢ npubbinbio 4,7 MAPA. rpuBeH
HMNO um. ®PpyH3e HamepeHO MOCTaBUTb poccuiickomy “lasnpom TpaHcras
HOropck" 6 Typ6oxonoannbHbix arperatos Ha $30 mH.

"XepcoHobn3Hepro™ pewmna BbINAaTUTL 23,2 MJH. rpuBeH avBuaeHaos 3a 2008
2008 [loHeuKuiA MeT3aBOA 3aKOHUMA € NpUbbINbio 4,4 MAH. rpUBEH

AnueBckuit Kokcoxnumaasog B 2008 r. cokpatua unctyto npubbiib Ha 88%
3anopoxckuit aBTo3asog, B 2008 r. cokpaTna Aoxoa oT peanvsaumnm Ha 1,5%

AHOHCbI CO6bITbIN
CobpaHua akLMOHEPOB, 3aMNaHNPOBAHHbIE HA anpesb.
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JKOHOMMEKA U NOIUTUKA

Aonas CpepgHasa

Tukep Kop3uHe, % ueHa, rpH. DTD,% WTD,% MTD,% I'Iap,eHMe npomnpousBoactea B €BpPO3OHE B ¢eBpane 6bin0
ZAEN 13,12 33,2 387 425 3194 0

UNAF 12,52 1135 350 044 30,72 pekopaHbIiM U coctasuno 18,4%

CEEN 921 54 412 575 6109 O6bem NPOMbILLNIEHHOMO MPOM3BOACTBA B eBpo3oHe B despase 2009 roga ynan Ha
UTLM 9,00 03 1068 21,08 4939

MMKI 8,88 15 2111 3054 127,08 18,4% oTHocuTenbHo Toro e MecAua 2008 roga, 4TO CTano pPeKopAHbIM
MSICH 7,12 3910 112 095 1891 CHUMKEHWEM C Hayana OTCAENMBAHWA 3TUX AaHHbiX B 1986 rogy. AHanUTMKM
BAVL 6,53 02 925 984 9017

NITR 5.45 94 242 602 530 OXWMAA/M CHUMKEHUA 3Toro nokasatens Ha 18%. Mo cpaBHeHMO C AHBapem
DNEN 5,25 6533 10,73 950 32,43 COKpalleHMe NPOMMNPOM3BOACTBA OKa3asoCh Aydlle NporHosa u coctasuno 2,3%,
SMASH 4,56 21,3 000 1015 33,06

USCB 294 02 119 739 9223  TOFAA Kak aKCMepTbl OXUAAIN YMeHbLUEHUA Ha 2,5%.

KIEN 2,48 11,0 -060 -1,40 -4,06

AZST 247 08 855 1043 52,10 CornacHo YTOYHEHHbIM [aHHbIM, B fHBape MNPOMMPOM3BOACTBO B CTpaHax
STIR 2,03 238 000 68 2139  @ppo30HLI COKpATMOCH Ha 2,4% MO CPaBHEHMIO C NPEALIECTBYIOWMM MeCALEM
ENMZ 1,97 764 2380 37,16 73,77 -
PGOK 1,01 159 17,96 3044 67,05 (paHee coobLanoch o cHukeHumn Ha 3,5%) n Ha 16% (17,3%) - 3a roa. EBponelickue
KVBZ 153 87 011 1679 4374 NPOU3BOAUTENN COKPALLAIOT MPOU3BOACTBO, YPe3atoT MHBECTULMM U YBOAbHAIOT
ALMK 1,25 01 1051 14,78 4294

MZVM 094 177 685 928 5584 COTPYAHWKOB, MOCKOJIbKY 3aKasbl Ha UX NPOAYKLMIO NAAaIoT U 3KCMOPT U3 cTpaH EC
AVDK 0,83 528 259 063 29,92 CHU}KAeTcA B yCnoBuAxX yraybneHns rnobasbHOro SKOHOMMYECKOro cnaza.

Yucno 3aABOK Ha nocobue no 6espabornue B CLUA HeoXxnaaHHO

Jlnpepbl pocta

CHU3NNOCb

DNSS 15,6%

Yucno amepuKaHues, Bnepsble 06paTuBLUMXCA 32 Nocobrem no 6e3paboTuue, Ha

DMzP 17,6% NPOLWION Heflene HeOXMAAHHO CHM3MAOCL Ha 53 Thic. - Ao 610 Tbic. CornacHo
PGOK 18,0% nepecmMoTPeHHbIM AaHHbIM, Heaenel paHee 3TOT NoKasaTesb coctasaan 663 Toic.,
MMKI 21,1% a He 654 Tbic., KaKk coobuianocb paHee. B TO ke Bpemsa aHaNUTUKU OXUAAM
ENMZ 23y NOBBIEHNA obpalleHuit Ha 6 Tbic. ¢ 06bABNEHHOTO paHee ypoBHA - Ao 660 Tbic.
Tem He MeHee, AaHHbIM MoKasaTenb npesbiwaeT otmeTky B 600 Tobic. yke
OAMHHAALATYIO Heaesnto NoApAL.
Nupepbl nageHna KonnuectBo amepurKaHLeB, nonydaolwmx nocobue no 6espabotmue, yseamunnocb
ssoL [l 0.0% Ha HeZene, 3aBeplmBLelica 5 anpens, BHOBb 06HOBUIO pekopa, AocTurHys 6,022
KVBZ 0.1% MJIH 4YesnoBek no cpaBHeHuto ¢ 5,85 maH Hepeneit paHee. OnybaukoBaHHble
LUAZ 07% JaHHble CBUAETENbCTBYIOT O TOM, YTO KOMMAHWM MO-NpeXHeMy He chewart c
yBe/MYEHUEM YMCNA COTPYAHUKOB.
MapeHue yncna HosocTpoek B CLLIA B mapTe npeBbICUIO NPOrHo3
Yucno HoBocTpoek B CLUA ynano B mapte Ha 10,8% u coctasmno 510 Tbic. gomos B
e pbi no 06bemam rogoBoOM ucuMcieHnu. B despane, cornacHo yTOUHEHHbIM AA@HHBIM, KOAUYECTBO
JAEN 12490 HOBbIX AOMOB paBHaAn0Cb 572 Tbic.,, a He 583 Tbic., Kak cooblwanocb paHee.
AHaNUTMKM NPOTrHO3MPOBA/IM CHUMKEHWE MoKasaTena B npowsiom mecaude go 540
AT 1527.0 ThIC. 4OMOB C 06BbABNAEHHOTO paHee GeBPasbCKOro ypoBHsA. YMC0 paspelleHnii Ha
ENMZ 1602,5 CTPOMUTENLCTBO UMb B MapTe cokpatunock Ha 9% - ao 513 Tbic., yTo ABAAeTCA
SsoL 35255 pekopaHbIM MUHUMYMOM. B TO e Bpemsa 3KOHOMWUCTbI OXWMAANU, YTO 3TOT
DNEN 835455 nokasartesnb coctasut 549 Tbic. KonuuectBo paspelueHuii cBUAETENbCTBYET O

Temnax CTpouTeNbCcTBa AOMOB B 6aukaiwem byayuiem. MpuunHON yxyaweHus
cuTyauum B chepe CTPOUTENbCTBA MKWAbIX AOMOB ABMAETCA MX Nepen3bbiToK Ha
boHe pacTylmx 06bemoB NULLIEHUI NPaB Ha BbIKYM MMYLLECTBA N0 3aKNaAHbIM.

Yncno HOBOCTPOEK, PacCUMTaHHbIX Ha OAHY CEMbiO, HE M3MEHWMIOCH B MPOLIIOM
mecaue, coctasus 358 TbiC., MHOTOKBapPTUPHBIX 4OMOB - ynano Ha 29%, go 152 Tbic.
B rOA0BOM MCYMCAEHMU. Ha [O/I0 MMAbIX AOMOB npuxoamtca 6osee NofoBMHbI
obuiero obbema crpoutensctea B CLUA. YxyaweHue cuTyaumMm B 3TOM CEKTOpe
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NPUBOAMT, B YaCTHOCTU, K CHUNKEHWIO PAacXOAOB HA CTPOWUTE/IbHble maTepuansl U
npeameTbl MHTEPbEpPA.

Poct BBM Kwutas 3amegaunca pgo 6,1%, npomnpoussoactso

BOCCTaHaB/iuBaeTCcA

Temnbl pocTa 3KOHOMMKM KuTas 3amepnunucb B nepsom Keaptane go 6,1% no
CPABHEHMIO C aHAMIOTMYHbIM NeprMoaoM npolnoro roga npotms 6,8% B nocnegHue
TPM MecAl@ NpOLW/Oro rofa, CBUAETENbCTBYIOT ObULManbHble CTaTAaHHbIe.
CornacHo onpocy Bloomberg, skoHomucTbl B cpegHem paccuuTbiBanu Ha 6,2%, no
APYr¥M ONpocam, OXMAAHUA PbiHKA COCTaBnsamM okono 6%. HecmoTps Ha peskoe
nafleHve 3KcnopTa, Mepbl KUTAMCKMX BAacTeld Mo CTUMY/AMPOBAHUIO poCTa
HauMHaloT AaBaTb 3GPEKT, UTO BbIPAKAETCA B YBENMYEHUN O6bema UHBECTULIMIA U
KpeanTOBaHUA S3KOHOMUKM.

MpombllNeHHOe NPOM3BOACTBO BbIpocao B mapTe B Kutae Ha 8,3% no cpaBHeHuto
C aHanormyHbiM nepuoAom npownoro roga nportus 3,8% B aHBape-deBpane.
0O60poT po3HUYHOW Toprosau 6bin B mapTe Ha 14,7% Bbiwe, yem rog Hasag, a
notpebutenbckue LeHbl cHU3MAMCL Ha 1,2%. MHBecTMUMM B OCHOBHOI KanuTan
Bblpocan B mapte 6onee yem Ha 30%. Takum ob6pasom, 6oablias YacTb NOTEPb,
CBA3AHHbIX CO CHWXEHUEeM 3KCMOPTHOro crnpoca, 6bina KOMNeHCMPOBaHa K MapTy
Mepamu Mo Noaaep:KKe 3KOHOMMKM, U 3amefIeHne 3KOHOMMKM KuTas, noxoxe,
NPOLUNO HUXKHIO TOYKY, CUMTAIOT S3KOHOMMCTbI. B TO e Bpemsa AaHHble no BBI
KuTas OKasasncb He CTONb XOPOLUM, KaK PacCYUTbIBaNN Camble ONTUMUCTUYHbIE
y4acTHUKM pbiHKa. B 2008 r pocT BBM Kutasa cocrasun 8%, 8 2007 - 13%.

JPMorgan nonyuun B | KBapTane 4ncTyto NpubbINb Bbile NPOrHo3a
AmepukaHckuit 6aHk JPMorgan Chase & Co. nosyumn no utoram nepeoro Keaprana
yuctyto npubbiib Ha cymmy $2,141 mapa, nam $0,4 B pacueTe Ha akumio, roBOpUTCA
B coobleHnM 6aHKa. Pe3synbTaT npolwegllero KeapTasa OKasanca Jaydle
MPOrHO30B aHA/NMTMKOB, OMpoLUeHHbIX areHTcteom Bloomberg ($0,32 Ha akuuio) u
Thomson Reuters ($0,3 Ha akumio). B nepsom keaprasne 2008 roga JPMorgan
3aduKcmMpoBan unctyto npubbinb B pasmepe $2,373 mapa, nam $0,67 Ha akumio.
PekopaHyto unctyto npubbiib 3a Npolleawnii KBapTan noay4Mao MHBECTULMOHHO-
6aHKoBCcKoe nogpasgenenve - $1,606 mapa, B To BpemMsa Kak 3a aHaNOrMuHbIi
nepuoga NPOLLIOro rofa y Hero 6bii YMCTbIN Y6bITOK B pasmepe $87 maH. Bbipyuka
noApasgeneHus Takke coctasuna pekopaHbole $8,341 mapa (8 nepsom KeapTane
2008 roga - $3,011 mapa). Ha 31 mapTta KoapdULMEHT AOCTAaTOUHOCTM KanuTana
nepsoro nopsaaka (Tier 1) JPMorgan cocrasnan 11,3% npotus 8,3%. Bbipyuka 6aHka
coctasuna B AHBape-mapTe $25,025 mapga no cpasHenuio ¢ $16,89 mapa rogom
paHee. O6wmin obbem akTMBOB 6aHKa Bbipoc Ao $2,079 TpaH ¢ $1,643 tpaH B
nepsom KeapTane npownoro roga, obbem aenosutos - ao $906,969 mapa c
$761,626 mnpa,

Muccna MB® HamepeHa 3aBepinTb paboTy B YKpauHe 17 anpensa
Muccus MexayHapogHoro BantoTHoro ¢oHAa HamepeHa 3aBepwutb paboty B
YKkpanHe 17 anpens. O6 atom coobwmn npeacrasutens oprca MBD B YkpaunHe.

Muccua MB® npubbina B YKpanHy 8 anpena ans BCTpeY C BNACTAMM, ee r1aBoi
asnaetca Oxkeina Masapbawwnorny. Mpegcrasutens opurca MBO B YKparHe Takke
OTMETW/I, YTO pelleHne O BblAeNeHMN BTOPOro TPaHLIA MOKa He NpuHATO. PaHee

T ————
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npeacrasutens HBY coobwmn, uto generauma HEY nocetut CLUA ansa neperosopos
¢ MB® 23 anpens.

MB® ponyckaeT cHuxKeHue BB YKpauHbi Ha 8% B 2009
MeXayHapoaHbIi  BanloTHbIM  GOHA, AonyckaeT, 4yto BBM  YKpauHbl moxkeT
cHusutbea B 2009 rogy Ha 8%. O6 sTom B XOo4e BTOPOW MeNKAyHapOAHOM
KOHpepeHuMn "YKpaumHCKMe BCTPeYM WHBECTOPOB" COOOWMA  MOCTOAHHbIN
npeacrasutens MB® B YkpanHe Makc Anbep.

B mapTe rnasa muccum MB® [xkeiina MNasapbawmorny npegnonoxuna, 4to GoHa un
banee OyneT yxyawaTtb NPOrHO3 guMHamuKku BBM YKpauHbl. Mo MmHeHuto MBO,
cbanaHcMpoBaHHbIV BlogXKET B HACTOALLEE BPEMA KAXKETCA MaNoBepOATHbIM C
Yy4YeTOM PUCKOB CHUXEHWA €ero J[oXoAHoh 4Yacth. B To ke Bpema MB®P
NoAepKnBaeT YCUIMA YKPAUHCKUX BAAcTei Mo NpUB/IEYEHUIO AOMNONHUTENbHbIX
pecypcoB OT MeXKAyHapOAHbIX GUHAHCOBbIX OpraHN3aLMii.

KomnaHuu u pbiHKU

KabmuH n HBY onpegenunn 7 6aHKOB Ana peKanutanmsaumm

rocyaapcrsom

KabuHeT MuHucTpos 1 HaumoHanbHbi 6aHK 15 anpensa onpeaenvnn 7 6aHKoB ans
UX pekanutanusaumm rocygapctsom. O6 sTom KypHanuctam coobwmn rnasa HBY
Bnagmumup Crenbmax.

"Mbl onpefenuan noaxoApl, NPUHLMMbI U CEroAHA HAauYMHAETCA nparmaTuyeckan
peanusaums...9To byaeT Kacatbea 7 H6aHKoB", - cKkasan oH. CTenbmax He Has3Ban
JaHHble 7 duHyupexaeHuin. OH OTMETWUA, YTO NPaBUTENLCTBO COMIACUAOCL C
BO3MOHOCTbIO ~ pacluMpeHus  nepedyHa  HaHKOB,  peKanuTanusupyembix
rocyZiapcTBoMm, Npu BO3HUKHOBEHUW TaKoW HeobxoaumocTu. KabmuH, no cnosam
CTenbmaxa, HacTamBaeT Ha TOM, YTOBbl BO Bcex GaHKax, peKanuTanusvpyembix
rocyfapcTsom, 6binm BBeAEHbI BpeMeHHble agMUHUCTpaLmMu. HBY B cOOTBETCTBUM C
noxenaHuamu KabmuHa HamepeH caenarb 3To.

Mo cnoBam 1.0. MUHKUCTPA GMHAHCOB YMAHCKOrO, B HacTosLLEee BPeMA peyb UAET O
BO3MOXKHOM pekanuTanusaumm b6aHka "Hagpa", Pogosua BaHKa, YKprnpombaHka,
"®uHaHcol n Kpeant", YKprasbaHka, MmakcbaHka u 6aHKa "Xpewatuk". YmaHcKuii
Takxe fobasws, uto npoueaypa due diligence no takum 6aHkam ByaeTt npoxoauTb
no  ynpouleHHol npoueaype. PaspaboTka nporpammbl  GUHaAHCOBOrO
03[10pOB/IEHUA AaHHbIX 6aHKOB, NO c/foBamM YMaHCKoro, 3aimeT 2-3 Heaenu.
Peanusauua nporpammbl 0340POBAEHUA, KaK OTMETUA U.0. MUHUCTPA GUHAHCOB,
3ailimeT Kak MuHMMym 1 rog. OH Takxke gobasun, 4To ANA Hayana npoueaypbl
pekanuTanMsauumM BO BCEX BbllleyKasaHHbIX 6aHKax AO0/MKHbl 6biTb BBEAEHSI
BpemMeHHble agMUHUCTPALLUN.

BaHK 'XpewaTtuk' oTpuuUaeT cBoe Yy4yacTMe B Nporpamme

peKanutanusaumm 6aHKOB rocyaapcTsom

Bxoaawmiti B rpynny KpynHbix 6aHK "XpewaTtuk" oTpuuaeT cBoe yyacTme B
nporpamme pekanutaansauum 6aHKOB rocylapcTBOM, KOTOpas AO/MKHA HavaTbCA B
6nmkaiiwee Bpema. O6 3TOM KypHanuMcTam cooblwun npeacefarens npasieHUn
"Xpewatmka" Omutpuin FpUasKyK.

T ————————
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TPUAKYK OTMETWUA, YTO M.0. MMHUCTPA OUHaHCcoB Mropb YMaHCKuUiA, HassasLIMi
6aHK "XpewaTtuk" B uMcie NpeTeHAEHTOB Ha peKanuTann3aumio rocyaapcTBOM,
oyeBugHo, wumen BeBuay 6aHK "Kues", B KOTOpOm BBeAeHa BPEMEHHaA
agMUHUCTPaumMA.  TpUOKYK noABepr KPUTUKE  HEKOpPPeKTHoe  3asB/ieHue
YMaHckoro.

Yucraa npubbinb 6aHKa "'Xpewatuk" B | KBapTane npesbicuna 5

MJIH TpH

Yucras npubbinb 6aHka "Xpewatuk" (Kues) no utoram paboTbl B nepBom KeapTane
2009 roga npesbicna 5 MAH rpH, coobwmn rnasa npasneHna 6aHka OmMuUTpuii
IPUANKYK KypHanucTam Ha 6puduHre B Yetsepr.

"BaHK MMeeT Xopowwnii PyHOAAMeHT ¢MHaAHCOBOM cTabunbHOCTM, Yy BaHKa ecTb
BO3MOHOCTb BbINONHATL BCe B3ATble Ha cebs 06A3aTenbcTBa M NpenoCcTaBAATb
NOJIHbIA CNeKTp ycayr. Yucraa npubbinb 6aHKa 33 NepBblit KBapTan npesbicnaa 5
M/H FPH NpU TOM, 4To Ha cymmy 6onee 10 mnH rpH chopmmpoBaHbl CTpaxosble
pe3epBbl N0 KpeauTam. OnepaunoHHas Npubbiab cocTaBuaa okono 19 maH rpH”, -
cKasan 6aHkMp.OH Takke oTmeTua, uto no utoram 2009 ropa peatenbHocTb 6aHKa
6yaeT NpUbbLINBHOM M NONYYEHHYIO NPUBbLIIL HaHK HaMepeH KanuTaan3MpoBaTb.

Mo cnosam [A.NpugsKyka, B noptoene LeHHbIXx Bymar H6aHKa HeT npobiemHbIX
06A3aTeNbCTB, @ yAenbHbIM BEC HEraTMBHO KaaccubMLMPOBAHHLIX KpPeauToB B
KpeauTHom nopTdene He npesbiwaeT 1%, 4To 3HAUUTENBHO MEHbLUE, YeM CPeaHUIA
nokasaTtesib No Bcei 6HaHKOBCKOM cnucteme. baHKMp oTmeTnA, 4To BaHK "XpewaTtmk"
CMOKeT CBOEBPEMEHHO MNoracuTb roA0BON CUHAMLMPOBAHHBIA KPeaAWUT Ha Cymmy
$21 mnH, npusneveHHbIi B KoHue asrycta 2008 roga."Mbl niaHupyem paboTy Tak,
4TO6bl aKKYMYNMPOBATb CPELCTBA M BOBPEMS BbINONHUTL CBOM 0bA3aTenbcTBa”, -
ckasan [O.Fpuakyk. Kak cooblianoch, opraHvM3aTtopamu CUHAMKaTa BbICTYNUAW
Standard Bank PLC (Beanko6putanusa) u JSC VTB Bank (Poccus).

BaHk "®opym" HamepeH npusneub go $100 mnu. y EBPP

BxogAawmi B rpynny KpynHenwmx 6aHk "dopym™ HamepeH npuenedyb 4o 100 maH.
Jonnapos y EBponeickoro 6aHKa pPeKOHCTPYKUMM U passutua. O6 3Tom
ypHanuctam cooblimn npeacenatens npasneHusa 6aHka Apocnas KonecHuk. "o
100 mnH. gonnapos naaHupyem npueneyb y EEPP", - ckasan oH.

KonecHuK oTmeTun, 4To AaHHble cpeacTsa naanupyerca npusneds 8 2009 rogy Ha
ycnosusax cybopaMHMPOBAHHOIO A,0/ra Ha CPOK oKono 7 net. PaHee EBPP 3assua o
HamepeHun BblaemMTb 500 MAH. eBPo Ha pekanUTann3aLmio YKpauHCKMX GaHKoB.

Kak coobuwiano areHTcTso, no coctosHuio Ha 1 aHsapa 2009 roga aktvBbl HaHKa
coctasuan 20 513,0 maH. rpuBeH, KpeauTHbl nopTtdens - 16 861,6 maH. rpuseH,
cobcTBeHHbIM Kanutan - 1 889,2 maH. rpuseH.

BaHk "®opym" HamepeH B 2009 rogy HanpaBMTb Ha YyBEAMYEHWE YCTABHOrO
kanutana 0,5-1,1 mnpa, rpH, BaHKMp Takke coobm, uto 6aHK "dopym"” HamepeH
3aKpbITb 0ko0 20 otaenennii 8 2009 rogy B pamKax ONTMMM3aLLMU PErMoHanbHOM
cetu. Mo ero cnoBam, B YaCTHOCTU, ByAyT 3aKPbITbl TOUKM BaHKa, pacnonoxKeHHble B
aBTOCANOHAX, A TaKXKe C HeyAauHOW peroHanbHoM NoKaumei. PerMoHanbHas cetb
6aHKa skatovaet 30 puananos u nopagka 300 otaeneHmi.
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2008 "Apcenop Mutran Kpusoii Por" 3akoHuuMn ¢ npubbinbio 4,7

MAPA. TPUBEH

2008 ropg ropHo-meTannypruueckuii KombuHat “"Apcenop Muttan Kpusoit Por"
3aKOHUMA C umcToi mpubbiibio 4,676 mapa. rpuseH. O6 3Tom roBopuTca B
coobLLEeHNN NpeanpUATUS.

CornacHo coob6LeHN0, CTOMMOCTb aKTMBOB KomnaHuM Ha KoHeu, 2008 ropga
coctasuna 14,576 mnpa. rpuseH, gonrocpouyHble obsasatensctea - 0,898 mapa,.
rpuBeH, Tekylwme obasatenbctea - 2,146 mnpa. rpuseH. HepacnpegeneHHas
npubblIb KoMBUHaTa coctasnset 6,945 mapa. rpuseH.

HMO um. dPpyH3e HamepeHO NOCTaBUTb poccuiickomy ''Tasnpom

TpaHcras HOropck" 6 Typ6oxonoaunbHbix arperatos Ha $30 maH.
HayuHo-npoussoacTeeHHoe ob6beauHenne wum. PpyHse (Cymbl) HamepeHo
NoCTaBUTb J04YEepHEer KOMMNAHWW POCCUMCKOro rasoBoro moHononucta “"fasnpom”
KomnaHuu "Tasnpom TpaHcras KOropck™ 6 Typ60oxonoanabHbIX arperatos Ha Cymmy
30 mnH. gonnapos ao 2010 roga. laHHoe obopyaoBaHWe nMpegHasHayeHo AnA
OCHaLLEeHWA HOBOW CTaHUMKM oxnaxgenua rasa (COM-4) Ha fAmbyprckom
HedTerasokoHAEHCaTHOM MecTopoxaeHun. CornacHo coobleHuto, ero oTrpyska
3annaHuposaHa Ha 3-4 «keaptan 2009 roga. Mocpeactsom COI  6yaet
OCYLLECTBAATLCA OXNAXKAEHME TPAHCMOPTUPYEMOro rasa, YTo HeobxoAumo npu
3KCNJyaTaluMmM ra3oTpaHCNOPTHLIX O6BEKTOB B IETHUI Nepuos, B YCN0BUAX BEUYHOM
Mep3/0Thl.

"XepcoHobn3Hepro" pewwnna BbiNAaTUTL 23,2 MAH. [PUBEH

avsuaeHpos 3a 2008

AKLMOHepbl 3HepronocTasastowelr KomnaHum "XepcoHobiaHepro™ Ha cBoem
cobpaHun 16 anpena pewwan sbinaatmte 95%, wam 23 169,55 Tbic. rpuseH
OMBUAEHAOB M3 YiCTON Npubbian, nonydyeHHon no utoram 2008 roga. 06 sTom
coobwmna pykosoautesnb npecc-cayx6bl VS Energy International Ukraine,
fodepHeit komnanum VS Energy International N.V. (Hugepnangpt), Mpuna dusnko.
B pesepsHbiit doHA Byaer HanpasneHo 5% ot uucroit npubbiim (1 219,45 Toic.
rpuseH). Kak coobwanoce paHee, 2008 ros "XepcoHobisHepro" 3akoHumna c
yucton npubbiibio 24,389 MAH. rpuBeH.

2008 [oHeuKuit meT3aBog, 3aKOHUMA C nNpubbinbio 4,4 maH.

rpuBeH
2008 ron [doHeuKM MeTanlypruyeckuid 3aBof, 3aKOHYM C YUCTON Npubbiabio
4,417 mnH. rpuseH. O6 3TOM roBOPUTCA B COODOLEHUM NpeanpuaTua. Yuctblii
poxoa npegnpuamma 8 2008 roay ysennumnca no cpasHenuto ¢ 2007 rogom Ha
15,2% nnmn 87,368 maH. rpuseH go 662,833 maH.

AnueBckuit Kokcoxumsasog B 2008 r. cokpaTtun uuctyo npubbinb
Ha 88%

ANYEBCKUIN KOKCOXMMMYECKUI 3aBoA, (AKX3, JlyraHckas 061.), 04HO U3 KpynHENLWwmx
KOKCOXMMMUYECKMX npeanpuatnii YKpauHbl, no utoram pabotel 8 2008 roay
COKpaTMA uncTyto Npubbiib Ha 88% no cpasHeHuto ¢ 2007 roaom — ao 28,463 maH
rpH. CornacHo ¢WHaAHCOBOMY OTYETYy KOMMaHUKW, B MPOW/AOM roay ee
NONOXKUTENbHbIM  GUHAHCOBBLIA  pPe3ynbTaT oOT OOblMHOW  AeATeNbHOCTM [0
Hanoroob610xeHun (goHanorosas npubbiab) cHusuacA Ha 78,5% - po 69,215 msH
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rpH. Mpun 3TOM A0X04 OT peanvsaumy NpoayKumu sBospoc Ha 53,4% - go 5 mapg,
975,165 mAH rpH, YMCTbINA Aoxod — Takke Ha 53,4%, ao 4 mapg 993,816 mAaH rpH.
HepacnpegeneHHas npubbinb Ha 1 axsapa 2008 roga cocrasnana 401,644 maH
rPH.

B 2008 roay 6bin10 npousseseHo 3,332 MAH TOHH KOKca, 4To 6osblue Ha 108 Thic.
TOHH no cpaBHeHuto ¢ 2007 rogom 3a cYeT BHEAPEHUA HOBbIX TEXHOMOMMMU,
YCOBEPLUEHCTBOBAHUA CYLLECTBYIOLLUX TEXHONOMIA 1 NPOTrPECCUBHbIX TEXHUYECKUX
pewenuit. B 2009 rosy B CBA3M C 3KOHOMUYECKUM KPU3UCOM U CHUKEHWEM Cripoca
OAO nporHo3npyeT ymeHbLUeHWE NPOM3BOACTBA KOKca Ha 5,5%. MpoekTHble
NPOV3BOACTBEHHbIE MOLLHOCTM NPeANpPUATUA NO BbIMYCKY KOKCOBOM NPOAYKLUUK B
2008 roay 6bian 3arpyxeHbl Ha 87,2%, a B aHBape-¢espane 2009 roga - He 6onee
yem Ha 80%.

3anopoxckui asto3aBog B 2008 r. cokpatun poxog oOT

peanusauum Ha 1,5%

3anoposkckuii  aBTomobunectpoutensHblii - 3asog  (3A0  "3A3"), oguH u3
KpynHeuwWmnx yKpanHckmux astonpoussoauteneir, 8 2008 rogy cokpatun umcTbiin
[0X04, OT peanusaumm npoaykumm Ha 1,5% no cpasHenuio ¢ 2007 roaom — go 12
mapa 753,5 man rpH (8 2007 roay sToT nokasatesb coctasua 12 mapg 950,9 man
rpH).

CornacHo ony6aMKOBaHHOMY B CUCTEME PACKPbITUA MHOPMaL K TOCKOMUCCUM MO
LUeHHbIM Bymaram v GOHAOBOMY PbiHKY GUHAHCOBOMY OTYETY MPeAnpuATUA, B
2008 rogy 3aBog, Noay4na YnCTbIi yEbITOK B pasmepe 390,576 mAH rpH, Tor4a Kak B
2007 romy npubbinb coctaBnana 564,17 maH rpH, 4YTO CoBMagaeT C paHee
06HapoL0BaHHLIMU MPeABaPUTE/IbHBIMM AaHHbBIMM MO STOMY MOKas3aTento.
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AHOHCbI COObITbIN

fara Tukep 113 Tun cobbiTua KommeHTapuii

17.04.2009 KKOL KpemeHuyuKniA KoNecHbIN CobpaHue ovepegHoe Oruet 2008. Pacnpeaenenue npubbian 2008.
3aBog OAO AKUMM UMEHHbIe
npocTble

17.04.2009 KION KuposorpagobnsHepro, OAO  CobpaHue ouepeaHoe Oryet 2008. Pacnpeaenenune npubbian 2008.
AKLMW UMEHHbIE NPOCTble

17.04.2009 NORD Hopa, AT AKUMKU UMeHHble CobpaHue ovepegHoe Otyet 2008 - y6bITOK. YTBEPIKAEHMEPA3MEPOB ANBUAEHA,0B
npoctble 3a 2008 roa.

17.04.2009 SHKD LLlaxta Komcomonel, CobpaHue ovepegHoe Otyert 2008. PacnpeaeneHune npubbiAn U NOPAAOK BbINAATbI
[onbacca OAO Akumm oveuaeHaos 3a 2008. M3meHeHus B ycTaB.

MMeHHble NPOoCTble

17.04.2009 SORN OpaHTa HACK AKkuuu CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbian 2008
MMEHHbIe NpocTble

17.04.2009 usCB YKpcoubaHk AKBECP Akuuun OKOHYaHKWe nepBoro atana
MMeHHble NPoCTble 40N 3Muccum

17.04.2009 KKOL KpemeHuyuKniA KoNecHbIN CobpaHue ovepegHoe
3aBog OAO AKUMM UMEHHbIe
npocTble

20.04.2009 USCB YKpcoubaHk AKBECP Akuuun Havano BToporo 3atana gon
MMeHHble NPoCTble aMuccumn

21.04.2009 MEGA MerabaHk OAO Akummn CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenune npubbian 2008
MMeHHble NPoCTble

21.04.2009 ODEN OpeccaobnaHepro EK OAO CobpaHue ovepegHoe Otyet 2008 - npubbinb. Pacnpeaenexve
AKLMM MMEHHbIe NPoCTble npubbian/nokpsitie yooiTkos 2008

21.04.2009 SLAV CnasyTuu NBK OAO AKumK CobpaHue ovepegHoe Ortuet 2008 - y6biTOK. Pacnpeaenenune npuboinm 2008
MMeHHble npocTble (BbIMycK
2)

21.04.2009 r'mapomexaHusauma OAO CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenexue npubbiam/nokpbiTme yobITKOB
AKLMW UMEHHbIE NPOCTble 3a 2008. YTBEpKAEHUE CPOKOB M NOPAAKA BbINAATbI

avsuaeHaos 3a 2008.

21.04.2009 XapkosmeTpobya OAO CobpaHue BHeouYepegHoe M3meHeHuA B YcTaB. OT3bIB M BbI6OpbI MpaBneHus U YieHos
AKLMKN MMEHHble NPOCTble nrnasbl HC.

22.04.2009 DMZK KomuHtepHy IM3 OAO CobpaHue ovepegHoe PeweHus 06 ysennueHunmn YK (nyTem 4oNammucCUm aKubii B
AKLMM MMEHHbIe NPoCTble konuuectse 89 369 064 wT Ha 22 342 266 rpH, HOMUHaN

0,25 rpH), 0 Ny6AMYHOM P3MELLEHUM aKLLbIi, MPOCMeKTa
3MUCCUU aKLbIN.

22.04.2009 FORM Ddopym AKB AKLUKN MMEHHble CobpaHue ovepegHoe Otuet 2008, Pacnpegenenue npmbbiav 2008 (0,077 rpH Ha
npoctble akumio npu 100% Ha ausua). Npo U3meHeHus B opraHax
ynpasnenus 6aHka. Mpo MameHeHus B opraHax KOHTpons
6aHKa.
22.04.2009 KRGM Kpusopoxropmaw OAO CobpaHue ovepegHoe Otyet 2008 - y6bITOK. M3meHeHua B YcTaB.
AKUMU MMEHHbIE NPOCTbIe
22.04.2009 POON Montasao6sisHepro OAO CobpaHue ovepegHoe Otuer 2001-2008. PacnpegeneHune npubbiam 3a 2001-2008.
AKLMU MMEHHbIE NPOCTble YTBepxaeHne HOBOW peaakuum Ycrasa.OT3bIB U BbI6OPbI

MpasneHna n uneHos u rnasbl HC.

23.04.2009 PoBHo3Hepro 3A0 "Ein-U-Ec"  CobpaHue ouepeaHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
AKLMW UMEHHbIE NPOCTble
23.04.2009 HEMO Femonnact AKLMM UMEHHble CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboiam 2008.
npocTble MN3meHeHuA B YcTas
23.04.2009 HGAZ XmenbHuuraz OAO Akumi CobpaHue ovepegHoe Otyer 2007-2008. PacnpegeneHune npubbiam 3a 2007-2008.
NpPOCTU UMEHHMU 3a 2007 roa; 0,19 rpH Ha akuumto, 3a 2008 rog, - yobITOK.
M3meHeHwusA B ycTaB. OT3bIB M BbI6GOPbI MPaBNEHNUA U YNEHOB
nrnasbl HC.
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23.04.2009 KNST KoHcTtap KprBOpOXKCKMi CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbinn 2008. Onpeaenexve
Typ6U1HHbIN 3aBog OAO HOBOrO perucrpartopa.
AKLMW MUMEHHBbIE NPOCTbIe

23.04.2009 SNEM HacocaHepromaw OAO CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
AKLMW MUMEHHBbIE NPOCTbIe

23.04.2009 UGRA Ykprpadput OAO AKumu CobpaHue ovepegHoe Otuet 2008. Pacnpegenexue npubbiiv 2008 (0,17 rpH Ha
VMEHHbIe NPoCTble akumio npu 100%-1 Bbinnate). U36paHue rnasbl U YEHOB

PK, ymeHblueHue cocTaBa AupeKumu.

23.04.2009 CneubeToH 3aBoa AKuuu CobpaHue ovepegHoe Otuet 2008. Pacnpegenexue npubbiam 2008 (0,01 rpH Ha
WMEHHbIe NPOoCTble akumio npu 100%). U3smeHeHus B ycTas.

24.04.2009 SVGZ CTaxaHOBCKMIA BaroH3aBoz, OKOHYaHKWe nepBoro atana
OAO AKUMWN UMEHHDbIE A0n 3muccum
npocTtble

24.04.2009 usCB YKpcoubaHk AKBECP Akuuun OKOHYaHKWe BTOPOro 3Tana
MMeHHble NPoCTble 40N 3Muccun

24.04.2009 DzZVM Orenpotaxkmal, OAO Akuun  CobpaHue ouepeaHoe Otuet 2008. Pacnpegenenue npubbinm 2008 (0,29 rpH. Ha
VMEHHbIe NPoCTble akuwio npm 100% Ha ansua,)

24.04.2009 ENMA SHepromawcnevcrans OAO CobpaHue ovepegHoe Otyet 2008. Mepesbi6opbl uneHoB HC 1 peBn3.Komuccum.
AKLMM MMEHHbIe NPoCTble Pacnpeaenexve npmbbinn 2008 1 yTeepxaeHUe nopaaka

pacnpegenerus npnbbian 2009

24.04.2009 KRHLB Kpbimxneb OAO Akummn CobpaHue ovepegHoe Otyet 2008 - y6biTOK. PacnpegeneHune npubbian
UMeHHble NPoCTble

24.04.2009 KRMZ Kpacunosckuit CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npmbbinn 2008. PeweHune o
MaLNMHOCTPOUTENbHbI COo3faHuK (IMKBMAALMUK) LOYEPHUX NMPEANPUATBIN,
3aBog4 OAO AKUMWN UMEHHble dunnanos n npeacrasutenscTs n 06 yyactum OAO B
npocTtble XO3AWCTBEHHDbIX 06LLECTBAX

24.04.2009 KSOD KpbIMCKMI1 COA0BbIV 3aBOA, CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008, ameHeHus B
OAO AKUMWN UMEHHDbIE yCTaB, BbI6OPbLI M OT3bIB YNEHOB U NaBbl HC, uneHoB u
npocrble rnasbl PK.

24.04.2009 KVBZ KptoKoBCKMit CobpaHue ovepegHoe Otyér 2008. Boinnata gusuaeHaos 3a 2008. YTeepxkaeHue
BaroHOCTPOUTE/bHbIN 3aBOA, nopsAKa pacnpeaeneHus npubobinn. M3smeHeHus B YcTas.
AKLMWN MMEHHble NPOCTble MepeBbi6opbl uneHos PK.

24.04.2009 MMKI Mapuynonbckui CobpaHue ovepegHoe Otyet 2008. PacnpeaeneHue npmbbinm 3a 2008.
MeTannypruyeckui
KOMBUHAT M. Unbnua OAO
AKLMW MUMEHHBbIE NPOCTbIe

24.04.2009 PGOK MonTtasckuii NI3K OAO AKumun CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008. M3meHeHus B
MMeHHble NPoCTble yCTas.

24.04.2009 SZLV 3anmB CyL0CTPOUTENbHBIN CobpaHue ovepegHoe Otyet 2008 - yb6bITOK. M36paHme coctasa HC.
3aB04, AKLMM UMEHHble
npocrtble

24.04.2009 UROS CaxapHbliicoto3 YKppoc CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
AKLMW MUMEHHBbIE NPOCTbIe Bbi6opbl/nepesbi6opbl OpraHoB ynpasaeHus

25.04.2009 HMBZ Cser LLaxTepa XMB3 OAO CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenune npubbian 2008.
AKLMW MUMEHHBbIE NPOCTbIe

27.04.2009 DMPZ [oHeuKkuni CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
METaNIoNPOKaTHbIV 3aBOA,
OAO AKUMWN UMEHHDbIE
npocTble

27.04.2009 FRMZ dapmauma AKLMK NpocTble CobpaHue ovepegHoe Ortyet 2008 - y6bITOK. PacnpeaeneHue npubbian/nokpbitme
MMEHHble y6biTkoB 2008.

27.04.2009 GLNG FanHadToras KoHuepH OAO CobpaHue ouepegHoe Otyet 2008. MokpbiTHe y6bITKOB 33 2008. M3meHeHne

AKLMN UMEHHble npocCTble

YcTaBa, U3MEHeHUs B NepCcoHaNbHOM COCTaBe OpraHoB
ynpasneHus
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27.04.2009 SSOL CnaByTCKWiA CONOA0BbIN CobpaHue ovepegHoe Otyet 2008. M3meHeHun B YcTas.
3aBog OAO AKUMM UMEHHble
npoctble
27.04.2009 SUNI CAH MHBeB YkpanHa OAO CobpaHue ovepegHoe Otyert 2008. PacnpeaeneHune npubbiAn U NOPAAOK BbINAATbI
AKLMM MMEHHbIe NPoCTble avsugeHaos 3a 2008 (0,006 rpH Ha akuuto npu 100%).
Mepesbibopbl Aupekummn, HC n PK.
27.04.2009 Meanpomnpoekt OAO Akumn  CobpaHue ouepeaHoe Otyet 2008 - y6bITOK. PelweHve o BbinnaTe AMBUAEHA0B 3a
VMEHHbIe NPoCTble 2008. OT3bIB U M3b6paHue rnasbl u YneHos HC, PK u
npasaeHus.
27.04.2009 Opaeccunbmaly OAO AKLmMK CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboinm 2008.
MMEHHbIe NpocTble Bbi6opbl [Nasbl v YieHoB MpasneHuns. BHeceHune
VN3MeHEeHWU B YCTaB.
28.04.2009 DNSH [OHenpowwnHa, OAO Akummn CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboiam 3a 2008r.
MMeHHble NPoCTble
28.04.2009 SVGZ CTaxaHOBCKMI1 BaroH3aBsoa, Havano sToporo 3atana gon
OAO AKUMN MMEHHDbIE 3IMUCCUM
npocTble
28.04.2009 BAVL ABA/Ib AMNB AKumMK CobpaHue ovepegHoe Otyet 2008. YTBep:kaeHve 1 pacnpeaeneHve npubbiam 3a
WMEHHbIe NPOoCTble 2008 (527,395 mnH rpH). YTBEpKAEHME NPOrpaMmbl
KanuTanusaumn. YTBepKAeHNe peLleHna No Ha3HAYEHNIO
BHELLUHEro ayauTopa
28.04.2009 DTRZ [HenponeTpoBckuit TpybHbIi  CobpaHue ouepeaHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboinm 2008.
3aBog4 OAO AKUMWN UMEHHble OT3bIB 1 BbI6OpLI YneHos HC, pesusopa, NeHepanbHoro
npocTble AVpekTopa
28.04.2009 KIGA Kunesobaraz OAO AKuuu CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008, cTpok u
MMeHHble NPoCTble nopsAAO0K BbINAATbl AUBUAEHAOB.
28.04.2009 KMLK KpemeHuyukuit MM3 AKuum CobpaHue ovepegHoe Otyet 2008. Bbi6opbl HC. YTBepAeHME HOBOM pefaKumm
MMEHHbIe NpocTble YcraBa.
28.04.2009 LUAZ JIyUKNit aBTOMOGUbHDI CobpaHue ovepegHoe Otyet 2008 - y6bITOK. BHEeceHWe nameHeHuin B Ycras. OT3biB
3aB04, AKLMM UMEHHble 1 n3bpaHue uneHos HC u PK.
npocTtble
28.04.2009 MZKK MWpOHOBCKMI 3aBOA, NO CobpaHue ovepegHoe Otuer 2008. Pacnpegenerue npubbiiv 2008 (201 tuc rpH)
M3rOTOB/IEHUIO KPYN U KOM
OAO AKUMWN UMEHHDbIE
npocrtble
28.04.2009 ODGBA3 [oHrop6aHk 3A0 O6auraumm  CobpaHue ouepeaHoe Oryet 2008. Pacnpeaenenue npubbian 2008.
VMEHHbIE NPOLEHTHbIE A Peopranusauma 3A0 "OoHropbaHk" 8 OAO.
28.04.2009 ONPZ JNIYKOWMN - Opecckuii HM3 CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npubbinm 3a 2008.
OAO AKUMN UMEHHDbIE
npocTble
28.04.2009 SMASH Cymckoe HNO um. M.dpyH3e, CobpaHue ovepegHoe Otyet 2008 - y6bITOK.
OAO AKUMN UMEHHDbIE
npocrtble
28.04.2009 VOZK BUHHMLKWIA MacN0XMpPOBOWA CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboiam 2008.
Komb6uHaT OAO AKL MK MpuHATME peleHnA 0 pe3yabTaTax 3aKpbITOro pasmeLleHus
MMeHHble NPoCTble aKUMiA. U3meHeHuA B yCTaB.
28.04.2009 usCB YKpcoubaHk AKBECP Akuuun CobpaHue BHeouyepegHoe YBennuyeHve YK NnyTEM [OM3IMUCCUMU NPOCTbIX UMEHHbIX
MMeHHble NPoCTble ERI]
29.04.2009 KunespekoHcTpykuma AK OAO  CobpaHue ouepeaHoe OT4eT No NpeanpuATUIO U Ao4epHUM cTpyKTypam 3a 2007 n
AKLMM MMEHHbIe NPOCTble 2008 - y6biToK. Pacnpegenerume npmbbiam 3a 2007 1 2008.
MnaHosoe pacnpeaenexve npubbiiv Ha 2009. OT3bIB U
Bbl6opbl coctaBoB [pasneHus, HC u PK. M3ameHeHun B
ycTtaB. Boigenerue top nny ns OAO.
29.04.2009 CopTHacuHHeoBo4Y OAO CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008. M3meHeHus B

AKLUN UMEHHble npocCTble

ycTas.
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HoBOCTU U aHOHCDI

29.04.2009 TPAKT OAO AKLMUN MMEHHble CobpaHue ovepegHoe Otuet 2008 - y6bITOK. Bbi6OPbI PYKOBOAALLMX OPraHOB.
npoctble

30.04.2009 XapbKkoBBmeTpobyg OAO CobpaHue ovepegHoe Oruet 2006, 2007, 2008. PacnpegeneHune npubbinm 3a 2006
AKLMU MMEHHbIE NPOCTbIe M NOPAZLOK BbINNATbI ANBUAEHAOB. [oKpbITUE Y6bITKOB 33

2007 Ta 2008. U3meHeHun B YcTas.
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N3meHeHue KOoTMpoBOK 3a 16 anpena 2009

Tukep HassaHue i Close CpegHaa DID,% MTD,% YTD,% P/E EV/EBITDA

UNAF YkpHedTb 113,0 1145 113,0 1135 3,5 30,7 13 2,5 1,6 0,7
UTLM YKpTenekom 0,3 0,3 0,3 0,3 10,7 49,4 10,8 37,3 55 1,2
BaHKun 2,7 n/a n/a
BAVL Asanb PaidpdaiseH 0,2 0,1 0,2 0,2 93 90,2 -36,1 3.8 n/a 6,0
FORM BaHk ®opym 38 35 3.8 3,7 17 16,4 -31,3 71 n/a 6,0
USsCB YKpcoubaHk 0,1 0,2 0,2 0,2 1,2 92,2 -31,2 1,6 n/a n/a
RODB Poposug 6aHK 190,0 1500,0 170,0 620,0 0,0 273,9 49,9 11 n/a n/a
JHeproreHepauus 15,3 79 0,7
CEEN LleHTpaHepro 54 54 54 54 4,1 61,1 54 12,1 6,7 n/a
DNEN [OHenpaHepro 720,0 610,0 630,0 653,3 10,7 32,4 38,0 18,6 9,0 0,7
DOEN [Lon6accaHepro 27,5 26,0 27,0 26,8 13,9 54,3 -5,0 6,0 3,6 0,5
ZAEN 3anagaHepro 330,0 332,0 3315 331,2 3,9 31,9 -14,9 28,4 12,6 2,3
JHepropacnpegeneHue 37,7 34 0,4
DNON [OHenpo6naHepro 175,0 130,0 145,0 150,0 47 20,0 5,6 n/a 43 0,1
HAON XapbKosob6ssHepro 25 1,2 2,2 2,0 0,3 39 16,7 n/a 2,4 0,2
KIEN KuesaHepro 12,8 7.8 125 11,0 -0,6 -4,1 32,7 37,7 15,6 1,2
KREN KpbimaHepro 2,0 15 1,7 1,7 -1,7 -3,7 -1,0 n/a 2,6 0,5
Cranb 815) 23 14
AZST AsoBcTanb 0,9 0,8 0,9 0,8 8,5 52,1 -1,6 2,0 11 15
ALMK AnueBcKMit meTKoMBUHaT 0,1 0,1 0,1 0,1 10,5 429 2,7 4,4 29 1,0
DMKD [OMK [3epmHCcKoro 0,3 0,3 0,3 0,3 23 15,4 -15,1 1,6 1,3 1,3
DMZP M3 NeTposcKoro 0,4 0,3 0,4 0,3 26,0 311 54 n/a 2,1 1,6
DNSS [Henpocnevuctans 1790,0 1210,0 1630,0 1543,3 15,6 26,5 -39,1 44 2,7 15
ENMZ EHakuesckuit M3 79,0 75,0 75,1 76,4 23,8 73,8 45,0 2,6 1,6 0,9
KSTL Mittal Steel Kpusoit Por 8,0 5,0 6,5 6,5 0,0 -21,0 -30,4 n/a 34 3,2
MMKI MMK um. Unbuya 18 0,8 18 15 21,1 127,1 53,0 47 2,5 13
Tpy6bi 25 1,6 0,7
DTRZ [HenponeTposckuit T3 88,0 62,0 60,0 70,0 0,0 111 -143 14,4 n/a n/a
HRTR Xapubi3ckuit T3 1,0 1145 113,0 76,2 -30,5 -12,3 -32,0 2,5 1,6 0,7
NITR HuskHeaHenposckuit TM3 11,0 1145 113,0 79,5 -275 -8,4 -29,0 25 1,6 0,7
NVTR HoBomockoBckuii T3 15 1145 113,0 76,3 -30,4 -12,1 -31,8 2,5 1,6 0,7
¥enesHas pyaa 3,6 33 47
CGOK LieHTpanbHbi FOK 3,0 0,6 25 2,0 0,0 0,8 -12.9 n/a 4,4 39
PGOK MonTasckuii TOK 145 18,2 14,9 15,9 18,0 67,1 35,3 3,6 2,2 3,7
PGZK HOsKHbIN FOK 79 8,8 8,2 8,3 0,0 15 49 n/a n/a 55
SGOK CeBepHblii FTOK 11 5,0 2,5 2,9 0,0 -14,0 26,5 n/a n/a 6,5
KoKkcoxumbi 1,0 0,9 1,0
AVDK Aspaeesckuit KX3 54 5,0 54 53 2,6 29,9 135 1,0 0,9 0,9
ALKZ ANYEBCKKOKC 0,3 0,2 0,2 0,2 -22,4 69,2 -8,3 4,6 2,6 11
BKOK Barneitkokc 0,8 0,1 0,6 0,5 -11,5 149 -2,5 n/a n/a n/a
ZACO 3anopoXKoKC 1,2 0,4 0,3 0,6 -11,6 58,3 -33,1 n/a n/a 0,7
YASK AcMHOBCKMI KX3 0,8 0,9 0,9 0,9 10,7 52,7 10,3 0,6 0,5 11
MawmHocTpoeHue 51 33 1,7
AVTO YKpasTo 95,0 60,0 63,0 72,7 4.8 28,2 14,2 n/a n/a 2,3
AZGM AsoBobLemall 25,0 5,0 45 115 53,3 43,8 78,3 30,0 34 14
DGRM [oHeLkropmatu 0,8 0,0 0,0 0,3 -4,7 -4,7 -54,7 n/a 12,6 1,0
HMBZ Csert LWaxTépa 0,8 0,2 0,2 0,4 2,7 474 11,7 n/a 0,6 2,1
KVBZ KptoKOBCKMit BaroHsasog, 9,9 8,0 8,3 8,7 -0,1 43,7 2,2 2,1 14 2,0
LTPL JlyraHckTennosos 2,0 1,7 2,2 2,0 0,9 30,8 335 19,8 13,5 34
LUAZ NyA3 0,2 0,1 0,1 0,1 0,0 -8,5 -2,3 0,9 3,0 0,2
MSICH Mortop Cuy 399,0 384,0 390,0 391,0 11 18,9 57 59 3,2 2,2
MzZVM MapuynonbTaxmaru 17,9 17,3 179 17,7 6,9 55,8 30,3 358,0 4,7 1,0
SMASH CMHMO um. ®pyHse 20,0 22,0 22,0 21,3 0,0 33,1 41,9 44 35 2,7
SNEM HacocaHepromaw 0,2 15 25 1,4 0,5 1,2 -6,8 n/a n/a 1,2
SVGZ CTaxaHOBCKMI1 BaroH3aBsoz, 11 11 11 11 0,6 78 -21,6 0,7 2,0 0,8
Mpouune 33 815) 1,2
DNSH [OHenpowmnHa 35,0 12,0 10,0 19,0 0,0 75 -17,4 n/a n/a 0,8
KFTP KoptokoBckas ¢-Kka Texbymaru 20,0 0,5 15,0 11,8 0,0 -4,1 -6,6 33 2,8 1,0
MTBD MocTtobya, 420,0 270,0 380,0 356,7 1,9 76,9 49,7 n/a n/a 15
NORD Hopa, 100,0 10,0 100,0 70,0 0,0 -30,0 -36,7 n/a n/a 0,6
SHCHZ LLlaxToyn-Hue MokpoBcKkoe 15 1,9 1,6 1,7 2,4 137,3 -18,2 72,7 35 72
SHKD LLlaxta Komcomonew, [loHbacca 15 4,0 4,0 3,2 22 23,9 -17,7 10,8 39 6,0
STIR Crupon 215 28,0 22,0 23,8 0,0 21,4 -23,8 13 0,5 0,9
ZABR 3anopoKcKmit abpasuneHbIi 0,6 2,0 15 1,3 1,3 38,4 -1,0 25 3,7 1,2
ZALK 3anopoXKCKMUiA aNtOMUHKI 0,1 0,8 0,5 0,5 0,0 93,0 37,0 n/a n/a 11
ZFER 3anoposKckuit 3¢ 0,3 1,4 21 1,3 0,0 3,0 -0,8 n/a n/a 23

*MNpumeyaHue: Bce pbIHOYHbIE KO3DULMEHTbI PaccYUTaHbl UCXOAA U3 NPOrHO3HbIX 3HA4YeHbl Npubbinn, npogaax u EBITDA Ha 2009 roa, 3HaueHUa ANA CEKTOPOB — Kak MeAunaHa
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APT-KAMNITAN ExkefHeBHbIN 0630p GOHAOBOrO pPbIHKA YKpauHbI

KotupoBku espoboHaos 3a 16 anpena 2009

17 anpens 2009

06bem fara

PeiTuHr Bymara amuccum  Bamota  KynoH,% noraweHus Bid Px Ask Px Bid YTM, %
B+/B1/B+ YkpauHa, 2009 (FRN) 500 000 000 usb 5,15 05.08.2009 90,45 90,95 41,81
B+/B1/B+ YkpauHa, 2011 600 000 000 usb 6,88 04.03.2011 68,91 69,10 29,72
B+/B1/B+ YkpauHa, 2012 500 000 000 usb 6,39 26.06.2012 60,83 61,17 24,93
B+/B1/B+ YkpauHa, 2013 1000 000 000 usb 7,65 11.06.2013 60,20 60,55 23,08
B+/B1/B+ YkpauHa, 2015, EUR 600 000 000 EURO 4,95 13.10.2015 48,16 48,41 19,80
B+/B1/B+ YkpauHa, 2016 1000 000 000 usb 6,58 21.11.2016 55,86 56,36 17,22
B+/B1/B+ YkpauHa, 2017 700 000 000 usbD 6,75 14.11.2017 56,35 56,85 16,42
MegvaHa no cyBepeHHbIM eBpoboHAaM 23,08
-/-/B- VAB BaHk, 2010 (LPN) 125 000 000 usb 10,13 14.06.2010 n/a n/a n/a
-/B2/B+ AKB ®opym, 2009 (LPN) 100 000 000 usb 10,00 30.10.2009 82,97 88,10 51,08
B/Ba3/- Anbda-baHk YkpauHa, 2009 (LPN) 345 000 000 usb 9,75 22.12.2009 58,53 58,59 113,56
B/Ba3/- Anbda-BaHk YkpanHa, 2009-2 (LPN) 100 000 000 usb 9,75 04.05.2009 100,09 100,09 6,99
B/Ba3/- Anbda-baHk YkpauHa, 2010 (LPN) 450 000 000 usb 9,25 26.07.2010 n/a n/a n/a
B/Ba3/- Anbda-baHk YkpauHa, 2011 (LPN) 250 000 000 usb 12,00 11.08.2011 67,90 73,10 167,96
B-/B2/CCC BaHk Hagpa, 2010 (LPN) 175 000 000 usb 9,25 28.06.2010 n/a n/a n/a

BaHk ®uHaHcbl u Kpeaut, 2010 (LPN) 100 000 000 usD 10,38 25.01.2010 n/a n/a n/a
B-/B2/B Mpusarbakk, 2012 (LPN) 500 000 000 usb 8,00 06.02.2012 34,50 37,12 58,00
B-/B2/B Mpusarbakk, 2016 (LPN) 150 000 000 usb 8,75 09.02.2016 22,45 22,59 51,09
-/B2/B NYMB, 2010 (LPN) 275 000 000 usb 9,75 16.02.2010 43,50 47,50 150,88
-/B2/B+ YKpCu66atk, 2010 (LPN) 200 000 000 usb 7,38 23.07.2010 66,50 72,50 45,12
-/B2/B+ YKpCu66ark, 2011 (LPN) 500 000 000 usb 7,75 21.12.2011 59,51 59,82 31,19
-/B2/B+ YKpCu66aHk, 2011-2 (LPN) 250 000 000 usb 9,25 04.08.2011 65,25 70,75 31,72
B/Ba3/B+ YkpcoubaHk, 2010 (LPN) 400 000 000 usb 8,00 22.02.2010 70,50 76,50 57,06
-/B2/B+ YKpakeumbank, 2009 (LPN) 250 000 000 usb 7,75 23.09.2009 87,46 87,54 42,74
-/B2/B+ YKpakeumbank, 2011 (LPN) 500 000 000 usb 7,65 07.09.2011 62,50 62,77 31,10
-/B2/B+ YKpakeumbaHk, 2012 (LPN) 250 000 000 usb 6,80 04.10.2012 58,33 58,68 25,73
-/B2/B+ YKpakeumbaHk, 2016 (LPN) 125 000 000 usbD 8,40 09.02.2016 44,90 50,10 26,11
MegvaHa no 6aHKOBCKMM eBpoboHAaM 45,12

XXI Bek, 2010 (LPN) 175 000 000 usb 10,00 24.05.2010 n/a n/a n/a
B/B2/- Asoscrans, 2011 (LPN) 175 000 000 usb 9,13 28.02.2011 n/a n/a n/a
CCC+/-/B- WHTepnaiin Ykpauna, 2010 (LPN) 200 000 000 usb 8,75 02.08.2010 48,50 48,61 79,88
BB-/-/- Kuescrap Ax.Ec.Em., 2009 (LPN) 266 420 000 usb 10,38 17.08.2009 97,54 97,61 18,19
BB-/-/- Kuescrap Ox.Ec.Em., 2012 (LPN) 175 000 000 usb 7,75 15.04.2012 n/a n/a n/a
-/B3/B MupoHoBckuit xnebonpoaykr, 2011 (LPN) 250 000 000 usD 10,25 30.11.2011 31,90 31,90 70,94
-/B1/B Hadroras YkpauHsl, 2009 (LPN) 500 000 000 usbD 8,13 30.09.2009 70,48 70,53 106,23
MegamaHa no eBpoboHAam npeanpuaTuii 75,41
B/B1/B+ Kues, 2011 (LPN) 200 000 000 usb 8,63 15.07.2011 n/a n/a n/a
B/B1/B+ Kues, 2012 (LPN) 250 000 000 usb 8,25 26.11.2012 39,39 39,61 42,64
B/B1/B+ Kues, 2015 (LPN) 250 000 000 usbD 8,00 06.11.2015 34,39 34,63 33,09
MegauvaHa no MyHULUMNaNbHbIM eBPO6OHAAM 37,86
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Ask YTM, %

39,73
29,54
24,71
22,89
19,69
17,04
16,26
22,89
n/a
37,07
113,33
6,99
n/a
133,63
n/a
n/a
54,05
50,84
132,35
36,58
30,94
27,24
44,64
42,49
30,87
25,50
23,39
37,07
n/a
n/a
79,63
17,94
n/a
70,94
105,99
75,29
n/a
42,40
32,89
37,65
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3A0 <MDK «APT-KANUTAN»
yn. HapogHoro ononyexus, 1,
Kues, 03151, YkpanHa

+38 (044) 490-51-85, 490-51-84
www.art-capital.com.ua

AHaNUTUYECKbIA AenapTameHT
+38 (044) 490-51-85 (184)
research@art-capital.com.ua

Amutpbiii MoHakosB
,U,VIPEKTOp AHA/IMTUYECKOro AenapTaMeHTa
monakov@art-capital.com.ua

[Oapba Tepelyk
XUMuUA, GaHKM, MaLINHOCTPOEeHUE
tereshuk@art-capital.com.ua

Bauyecnas Koponb
MaLLMHOCTPOEHME, SIHEPreTMKa
korol@art-capital.com.ua

[denapTtameHT no paboTte ¢ UHCTUTYLMOHA/IbHBIMU MHBECTOPAMM
+38 (044) 490-92-46
st@art-capital.com.ua

KoHcTaHTuH Wnnnu
[upekTop oTaena npoaax

Anekce lomalleHKO
[OupekTop aenaptameHTa Toprosau LLb

Aptem Mauak
MeHeXKep oTAeN1la MeXAYHAPOAHbIX NPOAAXK
+38 (044) 490-92-46

ApTtyp Pbibait
MeHeyKep oTAeNa BHYTPEHHUX NPOAaK
+38 (044) 490-92-46

CseTnaHa LeBuyH
MeHeaXKep oTAena npoaax
+38 (044) 490-92-45

Unba UBaHOB
MeHeaKep oTaena NpoaaK
+38 (044) 490-92-45

[denapTameHT no paboTe C YaCTHbIMU KIMEHTaMMU
+38 (044) 498-04-98, 490-51-83
kiev@art-capital.com.ua

EsreHna MakapeHKo

Pykosoautens [lenaptameHTa

KnumeHuyk Banepusa

rNaBHbIM MeHeaKep No paboTe € YaCTHbIMM
KNMEeHTamm
klimenchuk@art-capital.com.ua

basapoBsa HuHa
meHeaXep no pa60Te C YaCTHbIMU KIMEHTAMUN
bazarova@art-capital.com.ua

MockaneHko KatepuHa
MeHeKep no paboTe ¢ YacTHbIMU KAMEHTaMM
moskalenko@art-capital.com.ua

XapuyeHko Makecum
meHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
kharchenko@art-capital.com.ua

Manbuesa Onbra
mMeHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
maltseva@art-capital.com.ua
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A dPTH

[aHHbIA aHaNUTMYeCKblit 0630p 6bln MOAFOTOBAEH aHAZIMTUKOM, MMA KOTOPOrO YKa3aHO Ha TUTYNbHOM CTpaHWue AOKyMeHTa. [aHHbiii 0630p umeeT
UCKNOUYUTENBHO MHOOPMALLMOHHOE 3HAYEHME U HE MOXKET PAaCCMaTPUBATLCA Kak NpeasioxKeHne uam nobyKaeHUe K NOKyMNKe UAn Npoaake LLeHHbIX bymar.
OnucaHne N060M KOMMNAHWUKM UAKM KOMMAHbINA, UAKM/M UX LeHHbIX Bymar, UK PbIHKOB, UAW HaMpaB/eHblit PasBUTUA, YNOMAHYTbIX B AaHHOM ob3ope, He
npeAnonaratoT NoAHOTbI UX onucaHua. Mol He 6epem Ha cebs 06a3A0enbCTBa perynapHo 06HOBAATL MHPOPMALMIO, KOTOPAA COAEPKUTCA B 0630pe nam
MCNPaBAATb BO3MOMXKHbIE HETOYHOCTU. HEecmoTpa Ha To, YTO MHPOPMaLMA, U3NIOKEHHAA B HACTOALLEM JIOKYMEHTE, bblna cobpaHa U3 UCTOYHMKOB, KOTOPbIe
3A0 «MPK «APT-KAMUTANI» cumtaeT HagexHbimu, 3A0 «UPK «APT-KAMNUTAJI» He paeT rapaHTblii OTHOCUTENIbHO MUX TOYHOCTU WUAW MOAHOTbI. Mpu
NPUHATAN UHBECTULMOHHOTO pelleHUs MHBECTOPaM CAeAyeT NPOBECTU COOCTBEHHbIV aHaNU3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBAHWEM B Li€HHblE
6ymarun. 3A0 <MDK «APT-KANUTA/I», ero pyKoBoaCTBO, NPeACcTaBUTENIM U COTPYAHUKM HEe HeCyT OTBETCTBEHHOCTM 3a 060 NpAMON MAN KOCBEHHbIN
yuwepb, HacTyNMBLLbLIN B pe3ynbTaTe MCNOoAb30BaHMA MHGOPMaALUKU U3N0KEHHOM B HacToAwem ob63ope. 3A0 «NDK «APT-KAMUTAJI» 1 cBA3aHHbIE C HUM
TPETbU CTOPOHBI, AOIKHOCTHbIE ANLA U/UAK COTPYAHUKM WU/UAU CBA3AHHbIE C HAMM IMLA MOTYT BNAAETb AONAMM KanuTana KOMMaHbIM UAK BbINOAHATL
YyCAymM Ans O4HOW MAM BO/IbLIEro YMCNa KOMMAHbIN, YNOMAHYTLIX B HacToAwem o63ope u/uan HamepesaloTcs NPMOBPECTM Takue A0/U Kanutana u/vwam
BbINOMHATL NMB0 HamepeBaTbCA BbIMOAHATL Takue ycnyru B byaylwiem. Bce BbipakeHHble OLEHKU U MHEHWA, NPeACTaBleHHble B HacTosAlem o63ope,
OTpaKatoT UCKNIOUNTEIBHO IMYHOE MHEHME KaXK0ro aHa/IMTUKA, YaCTUYHO MM MOMHOCTbIO OTBEYAIOLLEro 3a COAePKaHNe JaHHOTO AOKYMEHTa U MOryT He
coBnagatb ¢ MHeHnem 3A0 «MDK «APT-KAMUTA/». /llo6oe KonupoBaHue uau BocnpousseaeHe MHGoOpMaLmMm, CoAepsKaLlleica B HacTOALWEM MaTepuane,
NOIHOCTBIO UM YAaCTUYHO, BOSMOXHO TO/IbKO € paspelueHma 3A0 «MOK «APT-KAMUTAT».



