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NHaekc MMBB BnioTHy0 Npubansunica K yposHio 50% KoppeKLmmn oT Bcero nageHus. [laHHbIN YypOBeHb NCUXOI0TMUYECKU OYeHb
CUNIbHBIW, NO3TOMY NPUBAUNKAACH K AAHHOW OTMETKe, Ha PbIHKE HAuYMHAKTCA NPOoAaXKuU. He cMoTpsa Ha 3TO, PbIHOK AOCTAaTOYHO
CU/bHBIA M TEKyLas KOPPEeKUMA MOXKeT BbiTb He rn06anbHbIM Pa3sBOPOTOM, a TONAbKO CHUMKeHuem Ha 10-15% ot Tekywmx
ypoBHeii. Ecau, Bce e nNpousonaer npobuTue TEKyLLero BOCXOAALLEro TPeHAd, TO NPOAAXKMU YCUAATCA, YTO MOTAHET BHU3 U
OTEYECTBEHHbIA PbIHOK aKuuii. MoaaepKKy PbIHKY OKasbiBaeT AopoxKawowaa HedTb, KOTOpasa MNOALEPNKMBAETCA Claberowmm
Aonnapom (Haw NporHos no nape eepo/gonnap no-npexHemy 1,5-1,6), ontummctuyecknumm nporHozamm OMEK u yaydweHvem
CUTyaLMN B MMPOBOWN SKOHOMMKE. HeManoBaxKHbIM GpaKTOM OCTAeTCA CE30HHOE YA0POXKAHUE U TO, YTO A06bIYa NErKOA0CTYNHOW
HedT B MMpe COKPaLLAeTCs, YTO NOBbILLIAET ee ce6ecToMMOCTb U, COOTBETCTBEHHO, LieHbl. TEKYLLAsA NOAAEPIKKA Y HedTU MapKu
Brent — 67 gonn., conpotusnenue — 71 gonn. Fpaduk EBpo/gonnap cmor 3akpenutca Boiwe 50% Koppekunn duboHauum (1,42),
YTO YBE/NIMYMBAET Er0 LUIAHChI HA Ja/IbHEWLLMI pocT. Bce cbipbeBble PbIHKU AEMOHCTPUPYIOT POCT, HEe ABNAETCA UCKNOUYEHUEM U
30/10T0. Mbl OTCTaBASET NpeXHME PekomeHZaLuW no 3010Ty — dukcaums npubbiav ao yposHa 1030 gonnapos 3a yHuuio.
Mokynatb Bbiwe 1050 Ha gonrocpouHyto nepcnektTusy. NpobuTve AaHHOFO YPOBHIO NPUBEAET K CTPEMUTENBHOMY YA0POXKAHUIO
30/10Ta ¥ obecLeHUBaHUIO fonnapa (MHGAALMOHHAA CTaaMsA B MUPOBOM SKOHOMMUKE).

Nupaekc MMBB
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Ha cnepyrowem pucyHke npeactaBneH rpaduk YKpauHCcKon 6upxu. Tak Kak UCTOPUA STOM BUPIKM COBCEM KOPOTKas, AaHHble
npucoeaunHeHbl K uctopum MAOTC. XoTa METOAMKM pacyeTa MHAEKCOB U OTAMYAOTCA, ObLLAA AMHAMUKA NPU STOM COXPaHAETCA.
[BuKeHNe MHAEKCA MPOUCXOAUT B PaMKax BOCXOAALLEro TPeHAa, [0 MOMEHTa MPOTUA KOTOPOro BHU3 FOBOPUTb O CMeEHe
TEHAEHLUMU npexaespeMeHHo. PopMmmnpoBaHUE BOCXOAALLErO TPEYro/ibHUKA Ha BepLUMHE HAacTOPAXKMBAET, Tak Kak ana ¢urypsl
NPoAoNXKeHUA 0ObIMHO XapaKTePEH ero HaKAOH NPOTUB TeHAEHLMU. BepxHAA rpaHuLLa HaxoanTca Ha yposHe 1178 nT., HUKHASA -
Ha yposHe 1120 nT. Bbixog, 13 A@aHHOrO TPEYrosibHUKA YKaXKeT Ha byayliee aguxkeHue nHAeKca. Mpu npopbiBe BBEPX LE/bIO
craHeT yposeHb 14000, npu npopbliBe BHWU3 MOXKET NPOM30MTU NpobuTMe BocxoaaLero TpeHaa ¢ uensto 1025 nT. B nocnegHem
cnydae ByZeT XOpoLmMit cUrHan K dukcaumm Nnpubbian OT BCEro pocta A/ CpeAHECPOUHbIX MHBECTOPOB. KpaTKOCPOUHbIE UTPOKK
MOryT fenatb npuobpeTteHus Ha yposHe 1025 nT. ana dmKcawmm npubbiam npy TECTUPOBAHUM NPOBUTOro TPEHAA BBEPX.
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Anekce lomalleHKO
[Oupektop aenaptameHTa Toprosau LLb
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MeHeyKep oTAeNa BHYTPEHHUX NPOAaK MeHeyKep oTAeNa NPoaak
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Pykosoautens [lenaptameHTa
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A JdpPT

[aHHbIN aHanuTU4eckmMii o63op 6blN NOATOTOB/MEH aHAZNUTUKOM, MMA KOTOPOrO YKa3aHO Ha TUTY/NIbHOW CTpaHWue AOKyMeHTa. [aHHbli 0630p Mmeer
UCKNOUUTENBHO MHPOPMALMOHHOE 3HAYEHME U HE MOMKET PAacCMaTPUBATLCA KaK NPeanoKeHue MU NobyKAeHUe K MOKYMKe UAM NpoAaKe LeHHbIX bymar.
Onucavue N060M KOMNAHUM UAM KOMMAHWWA, WAW/M WX LEeHHbIX Bymar, Uau PbIHKOB, WAWM HanpaBieHWN pasBWUTUA, YNOMAHYTbIX B AaHHOM o63ope, He
npeAnonaraloT MOAHOTbI UX onucaHua. Mbl He Bepem Ha ceba obsa3aTenbcTBa peryaspHo O6HOBAATL MHPOPMALMIO, KOTOpas COAEPXKUTCA B 0630pe wmaun
MCNPaBAATb BO3MOMXKHbIE HETOYHOCTU. HECMOTpA Ha To, YTO MHGOPMALMA, U3NOKEHHAA B HACTOALLEM AOKYMEHTE, bblna cobpaHa U3 UCTOUHMKOB, KoTopble 3A0
«NOK «APT-KAMUTA» cumTaeT HagexHbimu, 3A0 «UDK «APT-KAMUTA/I» He AaeT rapaHTUii OTHOCUTENbHO WX TOYHOCTU MAW NONAHOTbI. Mpu NPUHATUM
MHBECTULMOHHOIO PELUEHUA MHBECTOPAM CeayeT NPOBECTU COBCTBEHHbIN aHaN3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBaHWEM B LieHHble Bymarn. 3A0 «MPK
«APT-KAMWTA/I», ero pykoBoACTBO, MPEACTaBUTENN U COTPYAHWKM HE HecyT OTBETCTBEHHOCTM 3a Nt060i NPAMON MAM KOCBEHHbIN yliepb, HacTynuBLLIMI B
pesynbTaTe UCNonb30BaHWUA MHGOPMaLMKN U3N0KEHHOM B HacToalwem o63ope. 3A0 «MDK «APT-KATMUTA/I» 1 cBA3aHHbIE C HUM TPETbU CTOPOHbI, JO/KHOCTHbIE
LA U/MAKN COTPYAHUKM U/WAK CBA3AHHbIE C HUMM INLA MOTYT BAAAETb AOAAMM KanuTana KOMNaHUIA UAW BbINOHATL YCAYMM A8 OA4HOW UAK Bonbluero yncia
KOMMaHWM, YNOMAHYTbIX B HacToslem 0630pe WU/MAu HamepesaloTca NPUMOBPECcTV TakMe AOAMU KanuTana u/uUam BbiNOAHATb IMB0 HaMepeBaTbCs BbIMOAHATbL
Takue ycnyru B byayliem. Bce BbipaxKeHHble OLLEHKM U MHEHUSA, NPeACTaB/eHHble B HacToAleM 0630pe, OTPaXKatoT UCKIUUTENBHO IMYHOE MHEHUE KaXXAO0ro
QHAINTUKA, YaCTUYHO UM MONHOCTbIO OTBEYAIOLWLEro 3a COoAEepKaHUe AAHHOrO AOKYMEHTa M MOryT He coBnafatb ¢ MHeHuem 3A0 «NOK «APT-KANUTA/».
Noboe KonupoBaHWe MAM BOCMpOU3BefeHUe MHPOPMALMK, COAEpPKALLENCA B HAcTOALEM MaTepuane, NOAHOCTbIO WM YAacTUYHO, BO3MOMKHO TONbKO C
paspewweHns 3A0 «NOK «APT-KAMUTA».



