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doHp0BbIE UHAEKCDI

UHaekc CrpaHa DTD,% WTD,% MTD,% YTD,%
Dow Jones Indus.  CLUA 1,38 -0,67 553 -851
S&P 500 CLWA 125 -0,53 6,79  -567
Nasdaq Comp CLA 0,07 -1,56 6,42 3,16
DAX-30 FepmaHusn -0,16 131 11,38 -541
FTSE-100 BenukobpurtaHua -0,52 -0,38 1,08 -10,50
NIKKEI-225 AnoHus -1,13 -2,47 781 -132
RTS Poccus -0,22 -1,41 16,85 27,53
WSE WIG Monblua 0,73 092 17,64 3,84
Prague Stock Ex. ~ Yexus -0,57 -0,18 12,07 -2,10
NeTC YKpaunHa -2,68 350 34,53 1,47
ToBapHble pbIHKK
UHaekc WTD,% MTD,% YTD,%
3on0T0 0,04 1,07 -3,06 1,02
HedTb (Brent) -0,32 -5,72 -0,83 -5,22
EUR/USD -0,38 0,66 0,01 -5,18
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I pesbileHWe 3aABOK Ha MOKYMKy Haj 3aABKamMu Ha NPoaaxy
I MpesblleHMe 3aABOK Ha NPOAAXY Haj 3aABKaMM Ha NOKY MKy
PFTSI

EXXEAHEBHbIA OB30P

®OHAO0BOI0O PbIHKA YKPAUHbI
16 ANPENA 2009

NMPTC oTKpbINACL POCTOM

|
NHaekc NPTC B cpegy ynan Ha 2,68%, nam Ha 8,43 nyHkta — o 305,84 nyHkra,

OCHOBHbIMM €0 ABMKYLLMMM KOMMOHEeHTaMu ctaam MMK um. Uabnya (-12,2%), 1
KptokoBckumit BaroHsasos (-6,8%). MosefeHWe WMHAEKCA CTano peakuuein Ha
KOPPEKLMIO HAa aMEPUKAHCKOM PbIHKE, @ TaK Ke Ha XKeslaHWe CamMuX Y4acCTHUKOB
TOpros Mocne A/IMTENIbHOTO U PE3KOro pasivM  OTEYECTBEHHOTO PbIHKA
3aduKcMpoBaTh NPMObLIIM. OJHAKO Y¥Ke CerofHA PbIHOK OMATb OTKPbLIICA PE3KUM
MOBbIWEHWEM Ha AO0CTAaTOYHO BbICOKMX O6bEMax TOProsB — Tak NO COCTOAHMUIO Ha
12.00 6bino 3akntoueHo 84 caenkv Ha cymmy 23,4 MAH. TPH.

KpynHeiwmre obbembl ToproB B cpedy 6blin 3adukcMpoBaHbl no 6ymaram
3anagsHepro (-1,4%), 3amopokckoro abpasusHoro KombuHata  (-11,1%),
[OHenpoaxepro (-1,9%), YkpHedTn (-1,2%), EHakueBckoro metsasoga (+7,8%). Ha
M®TC B 3T0T AeHb 6bIN0 3adMKcHUpoBaHO 94 caenku Ha cymmy 21,46 mAH rpH.

Bo BTOpom M TpeTbem "'swenoHax" Bbipocau bymaru waxrbl KpacHoapmeiickas-

3anagHaa Nel — na 10,0%, B To Bpema Kak nogewesenn JlyA3a — Ha 5,6% u
ACMHOBCKOro KOKCOXMMMYEeCcKoro 3asoga — Ha 5,1%.

A TaK }Xe B 3TOM BbinycKe...

9KOHOMMKA U NONIUTUKA

MoTpebutenbckme LeHbl B CLLA HEOXNAAHHO CHU3UAWUCL B MapTe
Mpomnpoussoacrtso B CLUA cHu3MAOCL B MapTe, MCMONb30BaHME MOLLHOCTEN
ynano o pekopga

YpoBeHb A0BEPUA K MUPOBOM SKOHOMMKE B anpesnie B3/eTen 40 Makcumyma 3a 11
mecaues

B mapTe npombliLIeHHOe NPOn3BOACTBO B YKpanHe cokpatuaoch Ha 30,4%
MaseHne po3HMYHOro ToBapoobopoTa YKpauHbl B MapTe yckopuaoch Ao 16,9%
Mpasutenbctso  YKpauHbl
MeTNpeanpUATUAMMN

HamepeHo nepesak/n4ynTb MemMopaHaym C

KomnaHuu u pbiHKK

"CBapor 3cceT MeHeXMeHT" cUMTaeT HeNerMTUMHbBIM PEeLUeHUEe aKLMOHEepoB
"Typ6oaTtoma" o Bbinnate ansuaeHaos 3a 2008

KabmWH peLunn yBeanMunTb ycTaBHbIN GoHA YKPIKCMMbaHKa

"MHTepnaiin HT3" 3anycTun IMHUIO OKOHYATE/IbHOM OTAENKM TPY6

"YKpHedTb" 3a8BNSET O HEBO3MOXHOCTM NPOBECTU CobpaHMe aKLMOHEPOB U3-3a
OTCyTCTBUA peecTpa

"AT3K" B 2008r yBennunn unctyro npubbinb B 1,7 pasa

PanddanseH BaHk ABasib NOracua CMHAMLMPOBaHHbIM KpeauT Ha $500 maH
BosibiHb-LiemeHT" B 2008 roay cokpatuio Npon3BoACTBO LemeHTa Ha 4%
Ferrexpo B | KB. cokpaTMna Npoaau okatbiwel Ha 16%

AHOHCbI CO6bITbIN
CobpaHua akLMOHEPOB, 3aMNaHNPOBAHHbIE HA anpesb.
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JKOHOMMEKA U NOIUTUKA

fonas CpegHAas

Tukep Kop3uHe, % wuewa,rpH. DTD,% WTD% MTD,% Notpebutenbckme ueHbl B CLLUA HeoXngaHHO CHU3UAUCL B MapTe
ZAEN 13,12 3188 -142 037 27,03

UNAF 1252 1007 120 295 26,30 MotpebuTenbckue LeHbl (MHaeke CPl) B CLUA B mapTe HEOXMAAHHO CHU3WUAUCHL Ha
CEEN 9,21 52 045 157 5473 0,1% no cpaBHeHUIO C NpeaplayLiMMm MecALem. AHAIMTUKU OXUAANN YBEUYEHUA
UTLM 9,00 03 217 940 3498 0

MMKI 888 12 1220 778 8750 3TOro nokasarens B cpegHem Ha 0,1%.

MSICH 7,12 3867 026 -017 17,59

BAVL 6.53 01 144 053 7406 MoTtpebutenbckme LeHbl No cpaBHEHUIO ¢ deBpanem NPOLLIOro rofa CHU3UAUCH Ha
NITR 5,45 96 070 865 7,92 0,4%, Torga Kak aKcnepTbl MPOrHO3MpoBann ux ymeHbwexue Ha 0,1%. LeHbl 6e3
DNEN 525 5900 -194 -112 19,59

SMASH 456 213 159 1015 3306 yyeTa CTOMMOCTM TOM/IMBa U npoayktos nutauus (uHgekc Core CPI) 8 mpownom
USCB 2,94 02 -066 613 89,96 mecaue Bbipocan Ha 0,2% 3a mecay, 1 Ha 1,8% - 3a roa. Oxmaanocb yseamyeHune
KIEN 2,48 11,1 0,00 -081 -348 o 0 0

AZST 247 08 085 174 4012 3TUX nokasareneu coorsercTBeHHo Ha 0,1% v Ha 1,7%.

STIR 2,03 238 069 688 21,39

ENMZ 197 617 785 1078 4036 MHorMe amepuKaHCKMEe KOMMaHWUM NPOBOAAT Pas/IMYHble PeKNaMHble aKLuu,
PGOK 191 135 -156 1058 41,61 CTPEMACb NPMBAEYb NOKyNaTeNen B YCA0BUAX PEKOPAHbIX NOTEPb PbIHKA TPYAA U
KVBZ 1,53 87 680 1692 43,90 o o o
ALMK 125 01 022 38 2934 yMeHblUeHWA [J0X040B noTpebutenei. Pap npepcrasutenein depepanbHon
MzZVM 0,94 165 -1,78 227 4584 pesepBHoit cuctemsbl (®PC) CLUA omacatotcs, 4TO MafeHue LeH Ha pasnuyHble
AVDK 0,83 515 0,32 190 26,64

TOBapPbl U YCAYyrn npuseaeT K Aed)J'IFILI,MM WU 3aTATMBAHUIO SKOHOMUYECKOro cnaaa.

NHaekc I'IpOM3BO,CI|CTBeHHOf;1 AKTUBHOCTU HbIO-MOpKa B anpene HeOXWAaHHO

Jlnpgepbl pocta

CEEN CUAbHO BbIPOC
BAVL MHaeKc Npou3BOACTBEHHOM aKTMBHOCTM Hbio-Mopka Empire Manufacturing e
SMASH anpene Bbipoc A0 MuHyc 14,65 nyHkTa npotne muHyc 38,23 nyHKTa B npoLuiom
ENMZ mecale. AHaIMTUKN OXMAANN YBEMYEHUA MHAEKCA B anpene BCero A0 MuHyc 35
SHCHzZ 10,0% MYHKTOS.
MpesbllleHNE WHAEKCOM HYNEBOM OTMETKM O3HaYaeT yCUAeHUe aKTUBHOCTU B
NPOU3BOACTBEHHOMW cdepe, WHAMKATOP HUKE Hyns CBUAeTesbCTByeT 06
Nnpepel napexunn YXYALWEHUN CUTYaLLUH.
YASK 5,1%
Meay Tem ONTUMM3IM npeacTaBuTesnell 6BusHeca OTHOCWUTENbHO 6yayliero
LR o0% CylLecTBeHHO MoBbicu/ca B anpene. MHaekc desepanbHoro pesepsHoro 6aHKa
KvBz 68% Hbto-MopkKa, oLeHWBaOWMI NPOTHO3 Ha BaMsKaiilume noaroaa, NoAckoumn o 33,1
ZABR 11,1% MyHKTa no cpasHeHuto ¢ 3,1 nyHKTa MecAuem paHee.
MMKI 12,2%
' Mpomnpoussoactso B8 CLLUA cHusunocb B mapte, MUCNOJsIb30BaHUE
MOLLHOCTEN ynano Ao peKkopaa
0O6bem npomblwneHHoro nponssoacrtsa B CLLUA B mapTte ynan Ha 1,5%. AHanuTuKm
NIupe pbi no 06bemam B CPpeAHeM OXuAanM ymeHblueHus nokasatens Ha 0,9%. CornacHo
ENMZ 8271 NepecMoTPeHHbIM AaHHbIM, B GeBpane NPOMMNpPOM3BOACTBO COKPATUIOCH TaKKe Ha
UNAF 12023 1,5%, a He Ha 1,4%, Kak coobuwanock paHee.
DNEN Mcnonb3oBaHue NPOU3BOACTBEHHbLIX MOLLHOCTEN B NPOLIIOM MECALE OnyCcTUIOChH
JABR 80 69,3% - MMHMMaNbHOrO YPOBHA C Hayana OTC/AEKMBAHWUA 3TUX AaHHbIX B 1967
rogy. MecAuem paHee 3TO0T nokasatens cocrtasaan  70,3%. dkcneptbl
ZAEN 9068,1

NPOrHO3MpPOBaaM ero cHuKeHue go 69,6%.

06bem NpomblwneHHoro npoussoactea B CLUA cokpatuica B mapte 14-i mecau n3
nocnegHux 15. JKoHOMMYEcKWI cnag, BepoATHO, MPOAO/IKUTCA, MOCKO/bKY
MHOrMe npeanpuATAA COKPAaLLaloT BbIMYCK NPOAYKUMKM Ha ¢oHe coxpaHeHun
BbICOKMX TOBApOB Ha CKAadax. YuuTblBasa OTCYTCTBUME MHOAALMOHHBLIX ONaceHui,
depepanbHas pesepsHasa cuctema (PPC) MOXKET NPOAOKUTL BMBAHUE CPEACTB B
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duHaHcoBylo cdepy, UTOBbI Pa3MOPO3UTL KPeAWTHble PbIHKM U BOCCTAHOBUTb
3KOHOMMYECKMIA POCT, OTMEYAIOT IKCMEPTHI.

CokpalyeHue npomnpounssogcTaa B CLUA B mapTe 6bi10 06ycnoBneHo, B 4acTHOCTH,
yMeHbLUEeHMEeM BbiNycka NOTPebUTEeNbCKMX TOBapOB, BKAOYas Mmebenb U
3/1eKTPOHUKY, a TakKe obopyaoBaHusa ans 6usHeca. MNpounssoacTBo aBToMobMNel
W aetanei K HUM yseanumnoce B mapte Ha 1,5%, 6e3 yyeta aBTomobuien Bbinyck
ynan Ha 1,6%.

YpoBeHb f0BepUA K MUPOBOI 3KOHOMUKE B anpene B3neTen Ao

makcumyma 3a 11 mecaues

JoBepre K MMPOBOI 3KOHOMMUKE PE3KO YAYYLLIMAOCL B anpene Ha poHe oTTenenu
Ha MUPOBbLIX AEHEXHbIX PbIHKaX, Paa/n Ha pPblIHKax aKLI,VIl‘;1 N BOCCTaHOBNEHUA
I'IpVI6bI}1bHOCTVI HEKOTOpPbIX 6aHKOB, CBMAETENbCTBYIOT AaHHble onpoca,
nposefeHHoro areHTcteom Bloomberg no scemy mupy.

Mnaekc Bloomberg Professional Global Confidence saneten B anpene go
Makcumyma 3a 11 mecaues - 21,2 nyHKTa no cpasHeHuto ¢ 5,95 nyHKTa B mapre.
MpupocT nokasaTens cTan camblM 3HauuTeNbHbiM ¢ HoAbpa 2007 roaa, Koraa
areHTcTBo Bloomberg Hauano nposoautb nofo6Hble onpocs!.

3HayeHne uHAMKaTopa Huxke 50 NyHKTOB CBUAETENbCTBYET O TOM, YTO YMC/IO
NeccMMMUCTOB MNpPeBbIlaeT KOAMYecTBO onTUMMUCTOB. HactpoeHua B Asum u CLUA
yayywmnuncob 6onee cywecTBeHHbIM 06pa3om, Yem B OCTasIbHbIX PErMoHax, HO B
LLe/IOM BCE PEeCNOHAEHTbI NONAratoT, YTO XyALWMIA 3Tan KpM3nca ocTasncs nosaau.

"Mecsl Hasaa nporHo3 6bin abcontoTHO bGecnpocBeTHbIM, a ceiyac noasuacA
NIYYMK Hafexabl Ha TO, YTO BOCCTAHOBMEHUE Ha GpUHAHCOBBIX PbIHKAX NPUBEAET K
BOCCTAaHOB/IEHWNIO SKOHOMMKM B LLE/IOM, - 3aiBUA FNaBHbI GUHAHCOBbLIN 3KOHOMMUCT
Bank of Tokyo Mitsubishi UFJ Ltd. Kpuc Panku. - Bce He Tak MpayHo, Kak paHblue.
CuTyauua nocteneHHo byaeT yay4ylwaTbcs, BO3MOXHO, pbiBKaMmu'™.

HactpoeHua yay4ywmnuncb Ha Bcex MMpoBbIX pbiHKax. B CLUA nHamkaTop noAackounn
B anpene go 23,9 nyHKkTa ¢ 5,2 nyHKTa B mapTe, B AnoHuu - ¢ 4,5 nyHKkTa go 22,2
MyHKTa. Y4yacTHMKKM onpoca B EBpone 6bliM HacTpoeHbl MeHee ONTUMUCTUYHO -
MHAEKC nosbicuaca Bcero go 14,2 nyHKTa ¢ 8,2 nyHKTa mecaLem paHee.

B mapTe NpombliluieHHOE NPOU3BOACTBO B YKpanHe COKPaTMAOCh
Ha 30,4%

B mapte 2009 roga npombiwieHHOe MPOM3BOACTBO cokpatuioch Ha 30,4% no
cpaBHeHnto ¢ maptom 2008 rogma. O6 3sTom rosopuTca B COOBLEHUU
FocyAapcTBEHHOrO KomuTeTa cTatucTku. Mpu atom B mapte 2009 roga
NpPOMMNpPOn3BOACTBO Bbipocio Ha 8,3% no cpasHeHuto ¢ despanem 2009 roga. B
Ausape-mapte 2009 roga no cpasHeHuio c AHeapem-maptom 2008 roga
MPOMMPOU3BOACTBO COKpaTMaoch Ha 31,9%.

B ¢espane 2009 roga npomblilsieHHOE NPOM3BOACTBO COKpatuaoch Ha 31,6% no
cpasHeHuto ¢ dpespanem 2008 roga. B 2008 rogy no cpasHeHuio ¢ 2007 rogom
NPOMMPOU3BOACTBO COKPATUIOCH Ha 3,1%.
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MapgeHne po3HMYHOrO TOBapoobopoTa VYKpauHbli B MmapTe

ycKkopunocb go 16,9%

PO3HUYHBIN TOBapoo60OpPOT NpeanpuUATUIA PO3HUYHOW TOPrOBAM U PECTOPAHHOrO
xo3qaicTtea YKpanHbl B mapte 2009 roga cHusmaca Ha 16,9% no cpasHeHMio C
mapTtom 2008 roga, Toraa Kak B ¢pespasie 3TOT nokasatesnb coctasun 14,1%, aHsape
— 7,8%. Kak coobwmn MockomeraT Bo BTOPHUK, B HOMUHAIbHOM BbIpaXKEHUU 06bem
pO3HMYHOrO ToBapoobopoTa B mapTe 3Toro roga goctur 18,46 mnpa rpH no
cpasHeHuio ¢ 16,6 mapa rpH B pespane n 16,35 mapa rpH — B AaHBape. Npu sTom
FoCKOMCTaT OTMEYaeT, YTo MO CpaBHEHWO C dbeBpasem 3TOro roAa PO3HUYHBLIN
ToBapoobopor B MmapTe Bbipoc Ha 9,3%, uTo ABNAETCA TPAAWULMOHHBIM
yBenuyeHvem 6narogapa 6onbliemy KOMYECTBY AHEN B mapTe.

CornacHo CraTtAaaHHbIM, B LLe/IOM 3a MepBblil KBapTan TEKyLLEero rofa Po3HWUYHbIN
TOBapoobopoT NpPeanpuATUA PO3HUYHOWN TOPrOBAM UM PECTOPAHHOTO XO3AWCTBA
cokpatuaca Ha 14% no cpasHeHuto AaHBapem-mapTtom 2008 roga u cocrasmn 51,69
MJIPA TPH. MaKCUMasibHOE CHUKEHME PO3HUYHOIO TOBapoo6bopoTa B AHBape-mapTe
3aduKcpoBaHo B BonbiHckoi (20,8%), Yepkacckoit (20%), [HenponeTpoBcKo
(18,2%) obnactax u pecnybamke Kpbim (19,9%), Torga Kak MUHMManbHoe — B
Kuesckoit (5,3%), Ogecckoii (5,9%) n XepcoHckoii (6,6%) obnactsx.

MpaBuTenbcTBO YKpauHbl HamepeHo nepesaKkatounTb

MeMopaHAyM C MeTnpeanpUATUAMMU

KabuHeT MWMHUCTPOB YKpauHbl HamepeH MepesakNloynTb MemMopaHaym o
B3aMMOMOHMMaHUN C NpeanpUATUAMU TOPHO-METa/TYPrMYeckoro Kommnaekca
(TMK) ctpaHbl, pacwmpue coepy wux 06a3aTenscTs, CoobWMA  AMPEKTOP
nenapTameHTa pa3BUTUA CEKTOPOB 3KOHOMMKM MuHUcTepcTBa sKOHOMMKM Oner
MeHA3WH Ha 6GanaHcoBOM coBellaHuW npeacTasuteneit npeanpustuii TMK B
[JHenponeTpoBcke B cpeay.

Mo ero cnosam, B HacTosALLEE BPEMA C y4ETOM 3aMe4aHUnii OTPACc/eBbIX accoumaLmii
NOAroTOBNEH HOBLIM MPOEKT MemopaHAymMa, B KOTOPOM [JenaetcA aKLeHT Ha
COXpaHeHWe PYKOBOACTBOM NPeAnpuATUiA paboumx MecT M BbiniaTy 3apaboTHow
nnarbl.

B TO e Bpemsa B nNpoeKkTe nponucaHbl 0653aTeNbCTBa MpPaBUTENbCTBA
CBOEBPEMeHHO BO3BpallaTbh Ba/IlOTHYIO BbIPYUYKY NPeanpuUATUAM-IKCNopTepam, a
TaKKe YCKOPUTb BO3MelleHWe Hasora Ha aobassieHHyo crtoumocTs (HAC).
"YckopeHune Bo3melteHnsa HAC - 3To 60ne3HeHHbIM BOMPOC, HO MpPaBUTENbCTBO
6yneT 3TMm 3aHMmatbes”, - ckaszan O.MeHa3nH. OH Takke OTMEeTWUA, 4YTo
NpaBUTeNbCTBO OyAeT 3KecTye KOHTPO/NMPOBaTb BbINOAHEHWe 06£3aTenbcTs
npeanpuATUAMM - yH4acTHUKaMM MemopaHayma. B npoTvBHOM cnyyae oHu ByayT
MCKOYaTbCA M3 YYAaCTHUKOB MemopaHayma. "B 6auxkaiilee Bpema MuHUCTEPCTBO
NPOMbILWNEHHOW MONUTUKM pa3paboTaeT KpuTepuu NpeanpuaTUA - YYacTHUKOB
MemopaHayma", - ckasan AUpeKTop AenapTameHTa.

Mpu 3TomMm OH [06aBu/A, 4YTO MNOKa B MNPOEKT MeMOpPaHAymMa BHeCeHbl Bce
npeanpuaTuaA, noanucbisaswmne npeabiaywmii aokymeHT 8 2008 roay. O.MeHA3uH
Take cooblyn, YTO Ha COBMECTHOM COBELWaHUM MUHIKOHOMUKU U
MWHNPOMMNONUTUKU B YeTBepr, y4yaCTHMKaM MeMOpaHAymMa pa3gagyT npoeKT
[JOKYMEHTa, U Moc/Ne WX O3HAaKOM/IEeHUA C HUM B baukaiilee Bpemsa 6yaer
onpeaeneHa AaTta NoAnUCcaHUA MEMOPAHAYMA.

T ————————
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KomnaHuu u pbiHKK

"CBapor Jccet MeHeaXMeHT'"' cuuTaeT HeNerMTUMHbIM pelueHue

aKumoHepos "TypboaTtoma" o Bbinnate gusugeHaos 3a 2008
Bnagetowmit  14,94% aKkumii  KpynHeiwero npou3BoauTens  TypbUHHOTO
obopysnosaHua 3aBoga "Typ6oatom” (XapbKOB) KOMMaHMA MO  YNpas/ieHWIo
akTMBamm "Ceapor dcceT MeHeaXMeHT" cUMTaeT HeNerMTUMHbIMU MpuHATblie 13
anpens Ha cobpaHWM aKLMOHEepOB 3aBOAA PELUEHWUs, B TOM YMCNE U O BbinaaTe
50,884 mnH. rpueeH ameuaeHgos 3a 2008 roa. O6 sTom Ha npecc-KoHdpepeHuun
coobwmna npeacrasutenb “Ceapor dcceT MeHemkmeHT" AHHa KopoTka. Mo ee
cnoBam, Ha cobpaHMKU aKLMOHEPOB FONOCOBaHWE MPOBOAMNOCH C HapyLleHUeM
npeaycMOTPeHHOro 3aKoHoAaTeNbcTBoM npuHumMna 1 akuusa 1 ronoc.

B uactHocTM, obbaBuBWMIA cebs NpeacefaTeNbCTBOBAaBWMM Ha  cobpaHun
reHepanbHbIi gupekTop "Typboatoma" BukTop Cy660TUH NpOBOAMA YYET ronocos
b0 no KosudecTBy noAHaTbiX pyk (6e3 yuera KONMYECTBa MpPUHaLIEXKaBLUMX
Ka)KJOMY aKLMOHepy akumit), 1Mbo Nno KapTouKam, KOTOpbIe Bbl4aBaANNUCH MO OAHOM
LITYKE Ha KaXAbli1 BONPOC NOBECTKMU [HSA, YTO Ae/1a/0 HEBO3MOMKHbIM r0/10COBaHUE
aNbTepPHATUBHbIX NPEA/IOKEHWA.

Kpome Toro, Cy660TMH BbIHOCM/I Ha FONIOCOBAHUE TO/MbKO CBOW MpPeaJioXKeHus,
UrHopUpya NpeanoxeHun npeacrasuteneil PoHAA rocyfapcTBEHHOMO MMYLLECTBA
W APYTUX aKLMOHEPOB.

B uyacTHOCTM, OH He BK/OYMA B MOBECTKY AHA MpeanoxeHHble “Csapor dcceT
MeHeakmeHT" Bonpockl 0 nepensbpaHum HabaogaTenbHOro coBeTa, NPaBAeHUsa u
peBU3MOHHOM Kommuccum "TypboaToma”.

Tak:ke KopoTKa OTMeTWna YTO aKLMOHepbl Ha CobpaHWMM pacnpesensnu TONbKO
35% ot nonyyeHHoi B 2008 rogy npubbIAM, KOTOPYIO M HaNpPaBWMAW Ha BbiNaaTy
OVMBUAEHAOB, TOTAA KaK COMAcHO 3aKOHOAATENbCTBY aAKLMOHEPbl AO/KHbI
paccmaTpuBaTh BOMPOC O pacnpeaeneHnun Nnpubbiav KOMNaHUKM B NOAHOM obbeme.
Mpeacrasutens "Ceapor 3cceT MeHeaKMEHT" OTMETUANA, YTO TaKue Ke AencTBuA
6b1An NpeanpuHaTbl Cy660TUHBIM paHee U B OTHOLIEHUW NPUBLIAK, NONYYEHHON 33
2006-2007 rogpbl. Takum 06pa3om, B pacnopssKeHUU reHgupeKkTopa octanock 65%
ot nonyyeHHoi B 2006-2008 npubbian B pasmepe okono 500 maH. rpmseH.

OHa Jonyctuna, 4To B MHTepecax iMdHo Cy660TMHA ABNAETCA aKKyMyAupoBaHue
Kak MOXHO 6osblueit yacTM nNpubblIM Ha 6GaHKOBCKUX CyeTax, B TOM uucie U
"MerabaHkom", ogHUM M3 COBCTBEHHWKOB KOTOPOrO U ABAAETCA TeHAMPEKTOpP
"Typboatoma". KopoTka noauyepkHyna, yto “Csapor dcceT MeHepKmeHT" He
HacTauMBaeT Ha BbinaaTe AuBUAeHAO0B B Hosbliem obbeme, Yem 6bl10 pelleHo Ha
cobpaHuK, HO HacTamBaeT Ha MOJIHOM KOHTPOJE aKLMOHEpamu pacnpeneneHus
npunbbiau.

KopoTka oTmeTuna, uto Ha cobpanum Cy660TMH U Aapyrve pyKkoBoauTenu
"TypboaTtoma™ NOCTOAHHO NepebuBany BbICTYNAKOWMX U He AaBaAN AOKNAAUYMKAM
BO3MOYHOCTM OTBEYATb Ha MOCTaB/IEHHbIE aKLMOHEepPamMmM BOMNPOCHI.

OHa oTtmeTuna, yto "Csapor 3cceTr MeHeaKMEHT" roToBUT cyaebHble UCKU O
NPU3HaHMK MNPUHATBIX Ha cobpaHuu akumoHepos “Typb6oatoma” ot 13 anpena
peleHnin He3aKOHHbIMM, a TaKKe WHULMUPYeT NpoBefeHWe HOBOro cobpaHus
aKLMOHepoB.

T
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KabmuH pelumnn ysennumnTb ycTaBHbi GOHA YKpPIKCMMbaHKa
KabuHeT MMWHUCTPOB pewwmnn yBEAMYUTb YCTaBHbIM GOHA YKpaKCMMbaHKa Ha
590,882 mnH. rpuseH go 7 353,5 MAH. rpuBeH 1 peopraHM3oBan 6aHK U3 OTKPbLITOro
aKuMoHepHoro  obuectea B nybauMyHoe  aKuMoHepHoe  obLecTBo.
CooTBeTcTBylOlEE peLleHWe NPaBUTENLCTBO MPUMHANO Ha 3acefaHuu B cpedy.
KabmuH pewunn ysenmuntb YO 6aHKa 3a cyer umctoi npubbiam 3a 2008 rog u
HepacnpepeneHHol npubbiav npownbix net. Mpu 3tom KabmuH coxpaHun B
cobctBeHHoCTM rocygapctea 100% akumid.

"UnHTepnaiin HT3" 3anycTua IMHUIO OKOHYaTEeIbHOW OTAENKU TPYO
"WHTepnain HukHeaHenpoBckui TpybonpokaTtHbiii 3asog” ([HenponeTpoBck)
3anyCTUA IMHUIO OKOHYATeNbHOW OTAE/KM TPy6. [laHHan JIMHMA BKIOYaeT B cebs
MOKPaCOYHyl0 YCTaHOBKY npoussoactea KomnaHum Venjakob (Fepmanums) u
BcriomoratesibHoe 060py40BaHMeE 3arpy3KM-BbIrpy3Ku.

JInuna moseT obpabaTbiBaTb Bce Tunbl Tpyd avametrpom 73-178 mm., ee
NpoM3BOACTBEHHAA MOLLHOCTL - 250 Tbic. TOHH TPY6 B roa,

3aBoa C Momolblo AaHHOrO 060pyfoBaHMA HaHOCUT Ha Tpybbl 3alWwuMTHOE
NoKpbITHe (NaK yNbTPadproNeToBOM NOIMMEPHU3aLUM C BpeMeHeM BbiCbixaHus - 0,5-
2 cek.), KoTopoe nomoraer Tpy6am COXpaHWUTb NOTpebUTeNbCKME KayecTea npu
C/I0}KHOM TPAHCMOPTUPOBKE U ANUTENBHOM XPaHEHUM.

"OcobeHHO 3TO aKTyasibHO AN MOCTAaBOK MPOAYKUMW HA YAANEHHblE PbIHKM.
Hanpumep, B cTpaHbl CeBepHol AMepnKu 1 bamxHero Boctoka", - LMTUpPYET npecc-
cnyxkba Kommepyeckoro gupektopa "UHtepnarina™ JaHkaHa Menna. NMokpacoyHan
YCTAHOBKa CHabeHa CUMCTEMOM O4YMCTKM BO34yXa, KOTOpaAa  WCK/OYaeT
aTmocdepHoe 3arpasHeHue B pesynbTaTte paboTbl IMHUN.

"VKkpHedTb"' 3aABNAAET O HEBO3MOXHOCTU NpoBecTu cobpaHue

AKLMOHEepOB U3-3a OTCYTCTBUA peecTpa
KpynHeiwas B YkpanHe HedTenobbiBatowana KomnaHua "YkpHedTb" 3aasnseT o
HeBO3MOXXHOCTU NPOBECTU Ha3HauyeHHoe Ha 15 anpens cobpaHue akUMOHEPOB U3-
3a OTCYTCTBUA peecTpa COBCTBEHHWMKOB aKuMi Komnanuu. O6 3Tom roBopwuTca B
obbaBNeHUM NpaBaeHna "YKkpHedTH", BbIBELWEHHOM Y BXOAA B LEHTPaibHbIA oduc
KomnaHuu B Kuese.

"B cBA3M C OTCYTCTBMEM peecTpa MMEeHHbIX LeHHbIx bymar OAO "YKkpHedTb", obliee
cobpaHue aKuMoHepoB., co3BaHHoe Ha 15 anpensa 2009, He cocTouTca”, - rosopuTca
B 06bAB/IEHUM.

B nnaHax cobpaHua akumoHepoB 15 anpens paccmMoTpeHMe oTyeTa npas/eHus,
Habalo4aTeNbHOro COBeTa, PEBM3MOHHOM KOMMCCMM MO uUToram (UHAHCOBO-
X03ANCTBEHHOM AeaTenbHocTM KomnaHum 3a 2007-2008 roa,

Kpome Toro, 3annaHuMpoBaHoO onpeaesivTb OCHOBHbIe HanpasieHWUs AeATe/IbHOCTU
Ha 2009, yTBepanTb rogoBol oTyeT U HGanaHc KOMNaHUKM, pacnpeaennTs NpUbbLIb
"YKpHedTn".

Cpeay BOMPOCOB MOBECTKU AHA TaKKe MpuHATME peleHus o6 o6ssaTesibCTBax
KOMMaHWM 3aKNI0UMTb AOrOBOPa MOCTaBKM MNPUPOAHOrO rasa U3 pecypca A06biun
2006-2009 romoB ¢ cyb6beKkTom, ynoaHOMOYeHHbIM KabuHetom MUHUCTPOB Ha
bopmmpoBaHMe pecypca rasa, KOTOpbIi UCMOb3YEeTCA AR HY}KA HaceneHus. 31o
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yxe 7 He cocToaBweeca cobpaHue akumoHepos "YkpHedptn'" B 2008-2009 rogax.
MocneaHWit pa3 akuuoHepbl KpynHeiwero HedTenobblBaloWero npeanpuATUA
cTpaHbl cobupannck 23 maa 2007 roaa.

"OT3K" B 2008r yBennumnn uncryio npubbinb B 1,7 pasa

Yucrasn npubbiib 000 "[oHb6acckas TONAMBHO-3HepreTudeckas komnanua' (ATIK,
Joreuk) B 2008 rogy no yKpauHCKMM CcTaHgaptam 6yxranTepckoro ydeta
yBesmuunach 8 1,7 pasa (Ha 137,263 maH rpH) no cpasHenuto ¢ 2007 rogom - go
321,495 maH rpH. CornacHo COOBLWEHUIO KOMMaHMM B CUCTEME pPacKpbITUA
nHoopmaumm Ffockomuccum no LeHHbIM Bymaram v GoHLOBOMY PbIHKY YKpauHbl,
€e YnCTbIN JoX0A 3a NpoLWwbli rog Boipoc B 4,2 pasa (Ha 3 mapg, 874,307 mAiH rpH) -
£0 5 mnpg 103,432 maH rpH, Banosas npubbinb — 8 9,6 pasa (Ha 973,369 mH rpH),
8o 1 mnpg 85,989 maH rpH.

000 "AOT3K" ynpasnser OAO "Masnorpagyronb”, OAO "llaxta "Komcomonew
[Jonbacca" (gobblua yras), "MocnuHckoe yraenepepabarbisatowee npeanpusatue”,
000 "UO® "NaBnorpagckaa”, 000 "LOd "Kypaxosckaa”, 000 "LOo®
"Nobpononbckas” u 000 "LO® "Oktabpbckaa" (oboraweHue yras), 000
"BocTokaHepro" (npon3soacTBo anekTposHeprum), 000 "Cepsuc-Uusect” n OAO
"M3C-2Heproyrosb"” (nepesada v NOCTaBKa 3/IEKTPOIHEPIUK).

Paii¢pdaitseH baHK ABanb noracun CMHAUUUPOBAHHDbIA KpeguT Ha
$500 maH

PaitddaiiseH baHk Asanb (Kues) 15 anpens nepeyncina MHBECTOPaM MOCieaHU
TpaHw B pasmepe $100 mnH, noracMs Tem cambiM JOCPOYHO U B MOSHOM o6beme
CUHAMUMPOBAHHbIN KpeauT Ha obwyto cymmy $500 maH, coobumna npecc-cny»kba
6aHKa B cpeay.

"3T0 cTano ele 0AHUM NO3UTUBHBLIM CUIHANIOM YKPaUHCKOro 6aHKOBCKOTO cekTopa
ANA MexayHapoaHoro ¢puHaHcoBoro coobuiectsa”, - NPOKOMMEHTUPOBAA BbINAATY
3amecTuTesb rNasbl NpaBneHus PanddarizeH baHka Asanb Mepxaps boow. B npecc-
penvse HaNOMMHAETCA, YTO 3TOT KpeauT 6bin nonydeH 6aHkom B anpene 2007 roaa
CPOKOM Ha ABa rojaa.

BonbiHb-LlemeHT" B 2008 rogy coKpaTuio NnponM3BOACTBO LEMEHTA

Ha 4%

OAO "BosbiHb-LiemeHT" (340n6yHOB PuBHeHcKOM 06A.), BXxogauiee B rpynny
Dyckerhoff Zement (Fepmanus), 8 2008 roay npouseeno 1,439 mM/H TOHH LLeMeHTa,
yTo Ha 4% meHbLe, yem 8 2007 rogy.

CornacHo rogoBOMYy OTYETY KOMMaHWM, pasMelleHHOMY B CUCTEME PacKpbITUA
MHbopmaumm FocyaapCcTBEHHOM KOMUCCUM MO LeHHbIM Bymaram u dboHaoBOMYy
pbiHKY (TKLB®P), "BonbiHb-LiemeHT" oLeH1BaET CBOIO SO0 HA LLEMEHTHOM PbIHKE
YKpauHbl 8 okono 10%. CornacHo otyety, 8 2008 roay komnaHua npoussena 1,265
MJIH TOHH K/IMHKepa. Taknum obpasom, oTMeYeHOo B fOKyMeHTe, "BonbiHb-LlemeHT"
B NPOLUIOM roAy BbinosiHWAA 6a30BbIii NAaH No NnpousBoacTay LemeHTa Ha 102%,
KAnHKepa - Ha 106%. Kpome Toro, komnanua no utoram 2008 roga BbinosHWNa
NnnaHoBble MOKasaTe/n Mo NpoAaxkam LemeHTa, peanmsosas 1,441 maH TOHH 3ToM
npoaykumu. Mpeanpusatme 8 2008 roay nHeectMposano B passutme 6onee 200 maH
TPH.
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Cpeau npvopuTeTHbIX HanpasneHuit Ha 2009 roa "BosbiHb-LlemeHT" onpeaenuna
BBEAEHME B IKCM/yaTaLMio HOBOrO YNaKOBOYHOIO OTAE/IeHNs, BpaLLatoLeics neumn
N26, 4To NO3BO/MT YBEIMUUTL NPOU3BOACTBEHHbIE MOLLHOCTM 3aBoaa Ha 400 Tbic.
TOHH.

Kpome Toro, B naaHbl Ha 2009 rog BXOAMT BBOZ B 3KCM/AyaTaumMio HOBOW rOsI0BHOM
MOACTaHUMM U CTPOUTENbCTBO YrOIbHOTO OTAE/NIEHUSA B PamKax YTBEPMKAEHHOro
nHBecTnpoekTa "Mepesog, Bpawatowmxca nedveit Ne2,3,4,5,6,7 Ha yroab". Mpu aTom
B OTYeTe VYKa3blBaeTCcA, UYTO KomnaHuAa 6ygeT peanunsoBbliBaTb M gpyrue
WMHBECTNPOEKTbl B MpeaAenax YTBEPKAEHHOMW Mporpammbl M MO mepe
BO3MOMKHOCTEN. C Le/Ibl0 CHUXKEHWUS PUCKOB, NpeanpuaTMe OTrPY)KaeT LEeMeHT
HaBa/loM TONbKO Ha OCHOBAaHMM 3aK/HOYEHHbIX [OrOBOPOB Ha  YC/A0BUM
npeaBapuTeNbHOW OMNAaThl, MPU 3TOM OTrPy3Ka LeMEHTa C OTCPOYKOM maaTerka
OCYLLLECTBAIAETCA TObKO TeM MOKyMaTeNAM, C KOTOPbIMM KOMMaHUA COTPyAHMYaeT
OJIMTENIbHbIN NEPUOL BPEMEHM.

CornacHo otyety 0 PuHpesynbTaTax, Ynctbin goxosd OAO "BosbiHb-LiemeHT" no
utoram 2008 roga cocrasun 838,956 maH rpH, uto Ha 30,1% 6onblue No cpaBHeHU O
¢ 2007 rogom.

Kak coobwanock, OAO "BonbiHb-LiemeHT" B8 2008 roay cokpaTtnio umctyto npubbiib
Ha 21,2% no cpasHenuio ¢ 2007 rogom — go 144,404 mnaH rpH. Tekywme
06s3aTeNbCcTBa KOMMNaHMM 3a MPOLWAbIN rog yseanymancb Ha 88,8% - go 56,049
MJIH TPH, akTuBbl — Ha 52,3%, go 548,949 maH rpH.

Ferrexpo B | KB. COKpaTUAa NpogaKu oKaTbiwei Ha 16%

MpoAaxu oKaTbilei ropHopyaHol KomnaHuu Ferrexpo B nepsom kesapTtane 2009
roga coctasuan 1,722 MaH TOHH, yto Ha 16% meHblie, Yyem 3a aHaNOMMYHbIN
nepuog 2008 roga, rosoputca B cOO6LLEHNM KOMMNAHUK B Cpeay.

Mo cpaBHEHMIO C YeTBEPTbIM KBapTasioM MPOLWIOro roAa yMeHblueHue npogax
coctasuno 10,3%.

"MopcKkre noctaBku TMna “'cnot” NpogoKaloT KOMMNEHCMPOBaTb oclabneHne Ha
PbIHKE [LONITOCPOYHbBIX CAENOK", - TOBOPUTCA B COOBLLEHNM.

Ferrexpo Tak:e oTMeuaeT, YTo cpefHue JOCTUTHYTbIe LeHbl Ha ycnosuax DAF/FOB
3a nepsbiit kKBapTan 2009 roga coctasnam $76,7 3a ToHHY no cpasHenutio ¢ $76,4 - B
nepsom, $142,3 — so sropom, $146,6 - B Tpetbem u $126,1 — B ueTBepTOM
ksapranax 2008 roaa.

Mpu 3ToM paHee KOMMaHWA yTouHANa, yTo B Aekabpe 2008 roga ueHa npogaxu
ynana go $92,5 3a ToHHy co $135,3 — B Hosbpe 1 $144,7 - B okTAbpe.

CpefHue HannyHble NPou3BOACTBEHHbIE M3gepxKu (C1) 3a nepsbiit kBapTan 2009
roaa coctasunun $37,4 3a ToHHy no cpasHenuto ¢ $34,7 B gekabpe npoLwnoro roga u
$43,9 3a TOHHY B LE/IOM 32 MUHYBLUWI rog.

"POCT cpeAHUX U3aepIKeK Mo NPUUYMHE CHUMKEHHOro NPOM3BOACTBA B AHBApe 6bin
HWMBE/IMPOBAH CHUMKEeHWeM nsgepxek B mapte go $35,0 3a ToHHy", - yTouHWMO
Ferrexpo.

Mo [aHHbIM KOMMNaHuW, NPOM3BOACTBO KeNe3HoW pyapl B sHBape-mapTe
COKPaTUOCh NO CPABHEHWUIO C NEPBbIM KBapTa/som npolnoro roaa Ha 13,2% - no
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6,19 mnH TOHH, yto oaHako Ha 0,5% npesbllwaeT MoKasaTenb NpeablAyLLEro
KBapTana.

Mpon3BoAcTBO OKaTbilwel, cocTaBmBlee B nepsom Keaptane 2009 roga 1,88 maH
TOHH, CHM3MAOCb Ha 17% K nmepsBomy KBapTany npowaoro roga u 2,6% - K
yetBepTomy. Mpu 3TOM 60NEe KauecTBEHHbIX OKaTblllel C Cofep:KaHUem Kenesa
65% 6bino BbinyweHo 0,98 maH TOHH, uTo Ha 2,5% 6onblwe, yem B MepBOM
kBapTtane 2008 roga, Ho Ha 4,4% meHblue, Yem B NpeablayLiem KBapTane.

"Ferrexpo coxpaHseT rMbKocTb nepes NMLOM NpoaoKatowenca HecTabuabHoOCTU
pblHKa. Ham yganocb yaepkaTb M3LEPMKKM Ha HU3KOM YpoBHE U BO306HOBUTHL
o6bemM MPoM3BOACTBA Ha YPOBHE MOHON MOLLHOCTM B MapTe, a TaKKe OTNyCTUTb
Ha PbIHOK MPaKTUYECKM BCIO NPOAYKLUMIO, MPOM3BEAEHHYIO B MEPBOM KBapTase. Mbl
NpoAoKaem TOpProsaTb € NPUBLIALIO", - MPOKOMMEHTUPOBAN pPe3yabTaTbl PaboTbl
Ferrexpo B aAHBape-mapTe rnaBHbIM UCMONHUTENBHOW AMPEKTOP KOMNaHUU U ee
MaxopuTapHbiii Bnagenel, KoHcTaHTUMH Kesaro. KntoueBbiM aktuBom Ferrexpo
aBnaeTca MoNTaBCKUi ropHO-060raTMTENbHBIN KOMBUHAT B YKpanHe.
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AHOHCbI COObITbIN

fara Tukep 113 Tun cobbiTua KommeHTapuii

16.04.2009 BKOK Barneiikokc OAO AKumun CobpaHue ovepegHoe Oruet 2008. Pacnpeaenenue npubbian 2008.
MMeHHble NPoCTble

16.04.2009 HOEN XepcoHobnsHepro EK OAO CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenexue npubbiam/nokpbiTne yobITKOB
AKLMM MMEHHbIe NPoCTble 2008. U3meHeHMA 1 gonoaHeHUA B YcTaB.

16.04.2009 LVON J1bBOBO61I3HEPrO AKUMM CobpaHue ovepegHoe Otuer 2001-2008. Pacnpegenexune npubbiam 2001-2008.
UMeHHble NPoCTble M3meHeHws B ycTas.

16.04.2009 NITR Hu)XHegHenpoBCKUi CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenexue npubbiam/nokpbiTne yobITKOB
TpybonpoKaTHbI 3aB0OA, M NoOpAAOK Bbinaath ansnaeHsos 3a 2008. BHeceHune
MHTepnann OAO Akuuu M3MeHeHul B YcTaB.

MMeHHble NPOoCTble

16.04.2009 ZABR 3anopoXckuit abpasmneHbIn CobpaHue ovepegHoe Otyet 2008 - npubbinb. Pacnpeaenexue npmbbinn 2008.
KombuHat, OAO AKunmn
MMEHHbIe NpocTble

17.04.2009 KKOL KpemeHuyLKniA KoNecHbIN CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
3aBog OAO AKUMM UMEHHbIe
npocTtble

17.04.2009 KION KuposorpagobnsHepro, OAO  CobpaHue ouepeaHoe Oryet 2008. Pacnpeaenenue npubbian 2008.
AKLMW UMEHHbIE NPOCTble

17.04.2009 NORD Hopa, AT AKUMKU UMeHHble CobpaHue ovepegHoe Otyer 2008 - y6bITOK. YTBEPIKAEHWEPA3MEPOB ANBUAEHA,0B
npoctble 3a 2008 roa.

17.04.2009 SHKD LLlaxta Komcomonel, CobpaHue ovepegHoe Otyert 2008. PacnpeaeneHune npubbiAn U NOPAAOK BbINAATbI
[onbacca OAO Akumm oveuaeHaos 3a 2008. M3meHeHus B ycTaB.

MMeHHble NPOoCTble

17.04.2009 SORN OpaHTa HACK AKkuuu CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbian 2008
MMEHHbIe NpocTble

17.04.2009 usCB YKpcoubaHk AKECP Akuuun OKOHYaHKWe nepBoro atana
MMeHHble NPoCTble 40N 3Muccun

17.04.2009 KKOL KpemeHuyLKniA KoNecHbIN CobpaHue ovepegHoe
3aBog OAO AKUMM UMEHHbIe
npocTtble

20.04.2009 USCB YKpcoubaHk AKBECP Akuuun Havano BToporo 3atana gon
MMeHHble NPoCTble aMuccumn

21.04.2009 MEGA MerabaHk OAO Akumm CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbian 2008
UMeHHble NPoCTble

21.04.2009 ODEN OpeccaobnaHepro EK OAO CobpaHue ovepegHoe Otyet 2008 - npubbinb. Pacnpeaenexve
AKLMM MMEHHble NpoCTble npubbian/nokpsitie yooiTkos 2008

21.04.2009 SLAV CnasyTuu NBK OAO AKumu CobpaHue ovepegHoe Ortuet 2008 - y6biTOK. PacnpeaeneHune npuboinn 2008
MMeHHble npocTble (BbIMycK
2)

21.04.2009 r'mapomexaHusauma OAO CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenexue npubbiav/nokpbiTme yobITKOB
AKLMW MUMEHHbIE NPOCTble 3a 2008. YTBEp!KAEHUE CPOKOB M NOPAAKA BbINAATbI

avsuaeHaos 3a 2008.

21.04.2009 XapkosmeTpobya OAO CobpaHue BHeouYepegHoe M3meHeHun B YcTaB. OT3bIB M Bbi6OpbI MpaBaeHus U YieHos
AKLMKN MMEHHble NPOCTble nrnasbl HC.

22.04.2009 DMZK KomuHtepHy IM3 OAO CobpaHue ovepegHoe PeweHus 06 ysennueHunmn YK (nyTem 4ONIMMUCCUM aKLbIN B
AKLMM MMEHHble NPoCTble konuuectse 89 369 064 wT Ha 22 342 266 rpH, HOMUHaN

0,25 rpH), 0 Ny6AMYHOM P3MELLEHUM aKLLbIi, MPOCMeKTa
3MUCCUU aKLbIN.
22.04.2009 FORM Ddopym AKB AKLUKN MMEHHble CobpaHue ovepegHoe Otuet 2008, Pacnpegenexue npmbbiav 2008 (0,077 rpH Ha
npoctble akumio npu 100% Ha ausua). Npo U3meHeHus B opraHax
ynpasneHua 6aHka. Mpo M3meHeHWs B opraHax KOHTpons
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6aHKa.

22.04.2009 KRGM Kpusopoxropmaw OAO CobpaHue ovepegHoe Otyet 2008 - y6bITOK. M3meHeHuA B YcTaB.
AKLMW MUMEHHBbIE NPOCTbIe
22.04.2009 POON Montasao6isHepro OAO CobpaHue ovepegHoe Otyer 2001-2008. PacnpegeneHune npubbiam 3a 2001-2008.
AKLMWN MMEHHble NPOCTble YTBEpKAEHME HOBOW peaaKummu YcTasa.OT3bIB M BbIGOpPbI
MpasneHna n uneHos u rnasbl HC.
23.04.2009 PoBHo3Hepro 3A0 "Ein-U-Ec"  CobpaHue ouepeaHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
AKLMW MUMEHHBbIE NPOCTbIe
23.04.2009 HEMO Femonnact AKLUMU UMEHHble CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboiam 2008.
npocrble MN3meHeHuA B YcTaB
23.04.2009 HGAZ XmenobHuuraz OAO Akumi CobpaHue ovepegHoe Otyer 2007-2008. PacnpegeneHune npubbiam 3a 2007-2008.
NpPOCTU UMEHHMU 3a 2007 roa; 0,19 rpH Ha akuumto, 3a 2008 rog, - yobITOK.
MN3meHeHun B ycTas. OT3bIB M BbIGOPLI [paBieHns 1 YneHos
nrnasbl HC.
23.04.2009 KNST KoHcTtap KprMBOpOXKCKMiA CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbinn 2008. Onpeaenexve
Typ6U1HHbIN 3aBog OAO HOBOro perucrpartopa.
AKLMW MUMEHHbIE NPOCTbIe
23.04.2009 SNEM HacocaHepromaw OAO CobpaHue ovepegHoe Ortyet 2008. PacnpeaeneHue npubbian 2008.
AKLMW MUMEHHbIE NPOCTbIe
23.04.2009 UGRA Ykprpadput OAO AKumu CobpaHue ovepegHoe Otuer 2008. Pacnpegenexue npubbiav 2008 (0,17 rpH Ha
MMEHHbIe NPOoCTble akumto npu 100%-i sbinnate). U36paHue rnasbl U YeHOB
PK, ymeHblueHune cocTaBa AupeKumu.
23.04.2009 CneubetoH 3aBoa Akuuu CobpaHue ovepegHoe Otuet 2008. Pacnpegenexue npubbiiv 2008 (0,01 rpH Ha
WMEHHbIe NPOoCTble akumio npu 100%). U3smeHeHus B ycTas.
24.04.2009 SVGZ CTaxaHOBCKMIA BaroH3aBoz, OKOHYaHKWe nepBoro atana
OAO AKUMWN UMEHHDbIE [0on 3muccum
npocTble
24.04.2009 usCB YKpcoubaHk AKBECP Akuuun OKOHYaHKWe BTOPOro 3Tana
UMeHHble NPoCTble 40N 3Muccum
24.04.2009 DzZVM OnenpoTtaxkmal, OAO Akuun  CobpaHue ouepeaHoe Otuet 2008. Pacnpegenenue npubbinm 2008 (0,29 rpH. Ha
VMEHHbIe NPoCTble akuwto npm 100% Ha ansma,)
24.04.2009 ENMA SHepromalcnevcrans OAO CobpaHue ovepegHoe Otyet 2008. Mepesbi6opbl uneHos HC 1 pesu3.Komuccum.
AKLMM MMEHHbIe NPOCTble Pacnpeaenexve npmbbinn 2008 1 yTeepxaeHUe nopaaka
pacnpegenexus npnbbian 2009
24.04.2009 KRHLB Kpbimxneb OAO Akummn CobpaHue ovepegHoe Otyet 2008 - yb6biTOK. PacnpegeneHune npubbiam
MMeHHble NPoCTble
24.04.2009 KRMZ Kpacunosckuit CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npubbinn 2008. PeweHune o
MaLIMHOCTPOUTENbHbI CO3AaHuK (IMKBMAALMUM) LOYEPHUX NMPEANPUATBIN,
3aBog4 OAO AKUMWN UMEHHble dunnanos n npeacrasutenscTs n 06 yyactum OAO B
npocTtble XO3AWCTBEHHbIX 06LLECTBAX
24.04.2009 KSOD KpbIMCKMI1 COA0BbIV 3aBOA, CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008, nameHeHus B
OAO AKUMN UMEHHDbIE yCTaB, BbI6OPbLI M OT3bIB YNEHOB M rNaBbl HC, uneHoB u
npocrble rnasbl PK.
24.04.2009 KVBZ KptoKoBCKMit CobpaHue ovepegHoe Otyér 2008. Boinnata gusuaeHaos 3a 2008. YTeepxkaeHue
BaroHOCTPOUTE/bHbIN 3aBOA, nopsAKka pacnpeaeneHus npubobinn. 3smeHeHus B YcTas.
AKLMWN MMEHHble NPOCTble MepeBbi6opbl uneHos PK.
24.04.2009 MMKI Mapuynonbckui CobpaHue ovepegHoe Otyet 2008. PacnpeaeneHue npmbbinm 3a 2008.
MeTannypruyeckui
KOMBUHAT M. Unbuua OAO
AKLMW MUMEHHBbIE NPOCTbIe
24.04.2009 PGOK MonTtasckuii NI3K OAO AKumun CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008. M3meHeHus B

MMeHHble NPOoCTble

ycTas.
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24.04.2009 SZLV 3anmB CyL0oCTPOUTENbHBIN CobpaHue ovepegHoe Otyet 2008 - yb6bITOK. M36paHme coctasa HC.
3aB04, AKUWM UMEHHble
npocTtble
24.04.2009 UROS CaxapHbliicoto3 YKppoc CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbian 2008.
AKLMW MUMEHHBbIE NPOCTbIe Bbi6opbl/nepesbi6opbl OpraHoB ynpasaeHus
25.04.2009 HMBZ Cser LLaxTepa XMB3 OAO CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbian 2008.
AKLMW MUMEHHBbIE NPOCTbIe
27.04.2009 DMPZ [oHeuKkuni CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
METaNIoNPOKaTHbIV 3aBOA,
OAO AKUMN MMEHHDbIE
npocTble
27.04.2009 FRMZ dapmauma AKLMKM NpoCcTble CobpaHue ovepegHoe Ortyet 2008 - y6bITOK. PacnpeaeneHune npubbian/nokpbitme
MMEHHble y6biTkoB 2008.
27.04.2009 GLNG lanHadTtoras KoHuepH OAO CobpaHue ovepegHoe Otyet 2008. MokpbiTre ybbiTKOB 33 2008. M3meHeHne
AKLMW MUMEHHBbIE NPOCTbIe YcTaBa, UISMEHEHWUA B NEPCOHAIbHOM COCTaBe OpraHoB
ynpasaeHus
27.04.2009 SSOL CnaByTCKWiA CONOA0BbIN CobpaHue ovepegHoe Otyet 2008. M3meHeHun B YcTas.
3aBog OAO AKUMM UMEHHbIe
npocTtble
27.04.2009 SUNI CAH MHBeB YkpanHa OAO CobpaHue ovepegHoe Otyer 2008. PacnpeaeneHune npubbiAn U NOPAAOK BbINAATbI
AKLMM MMEHHbIe NPOCTble avsuaeHaos 3a 2008 (0,006 rpH Ha akuuto npu 100%).
Mepesbibopbl Aupekummn, HC u PK.
27.04.2009 Meanpomnpoekt OAO Akumn  CobpaHue ouepeaHoe Otyet 2008 - y6bITOK. PelweHve o BbinnaTe AMBUAEHA0B 3a
MMEHHbIe NPOoCTble 2008. OT3bIB U M36paHue rnasbl v YneHos HC, PK u
npasaeHus.
27.04.2009 Opaeccunbmaly OAO AKLMK CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboiam 2008.
MMEHHbIe NpocTble Bbi6opbl [Nasbl v YieHoB MpasneHuns. BHeceHune
VN3MeHeHWU B YCTaB.
28.04.2009 DNSH [OHenpowwnHa, OAO Akunmn CobpaHue ovepegHoe Otyet 2008 - y6bITOK. PacnpegeneHune npuboiam 3a 2008r.
UMeHHble NPoCTble
28.04.2009 SVGZ CTaxaHOBCKMI BaroH3aBoy, Hauano sToporo stana gon
OAO AKUMWN UMEHHDbIE 3IMUCCUMU
npocrtble
28.04.2009 BAVL ABA/Ib AMMNB AKumMK CobpaHue ovepegHoe Otyet 2008. YTBep:kaeHue 1 pacnpeaeneHve npubbiam 3a
MMEHHbIe NPoCTble 2008 (527,395 mnH rpH). YTBEpKAEHME NPOrpaMmbl
KanuTanusaumn. YTBepKAeHUE peLLeHNA NO Ha3HAYEHUIO
BHELLUHEro ayauTopa
28.04.2009 DTRZ [HenponeTpoBckuit TpybHbI  CobpaHue ouepeaHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboinm 2008.
3aBoga OAO AKUMWN UMEHHble OT3bIB 1 BbI6OpLI YneHos HC, pesusopa, NeHepanbHoro
npocTtble AVpekTopa
28.04.2009 KIGA Kunesobaras OAO AKuuu CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008, cTpok u
MMeHHble NPoCTble nopsAA0K BbINAATbl AUBUAEHAOB.
28.04.2009 KMLK KpemeHuyukuit MM3 AKumum CobpaHue ovepegHoe Otyet 2008. Bbi6opbl HC. YTBepAeHWe HOBOM pefaKumm
MMEHHbIe NpocTble YcraBa.
28.04.2009 LUAZ JIyUKNit aBTOMOGUbHbI CobpaHue ovepegHoe Otyert 2008 - y6bITOK. BHEceHWe n3ameHeHuin B YcTas. OT3biB
3aB04, AKLMM UMEHHble 1 n3bpaHue uneHos HC u PK.
npocTtble
28.04.2009 MZKK MWpOHOBCKMI 3aBOA, NO CobpaHue ovepegHoe Otuer 2008. Pacnpegenerue npubbiiv 2008 (201 tuc rpH)
W3rOTOB/IEHUIO KPYN U KOM
OAO AKUMN UMEHHDbIE
npocTble
28.04.2009 ODGBA3 [oHrop6aHk 3A0 O6auraumm  CobpaHue ouepeaHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
WMEHHbIE NPOLEHTHbIE A Peopranusauma 3A0 "OoHropbaHk" 8 OAO.
28.04.2009 ONPZ JNIYKOWMN - Opecckuii HM3 CobpaHue ovepegHoe Ortuet 2008 - y6bITOK. PacnpegeneHune npuboinm 3a 2008.

OAO AKUMN UMEHHDbIE
npocTble
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28.04.2009 SMASH Cymckoe HNO um. M.dpyH3e, CobpaHue ovepegHoe Otyet 2008 - y6bITOK.
OAO AKUMWN UMEHHDbIE
npocTtble

28.04.2009 VOZK BUHHMLKWIA MaCN0XMPOBOWA CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboiam 2008.
Kom6uHaT OAO AKLMK MpuHATME peleHnA 0 pe3yabTaTax 3aKpbITOro pasmeLleHus
MMeHHble NPoCTble aKUMiA. U3meHeHUA B yCTaB.

28.04.2009 usCB YKpcoubaHk AKBECP Akuuun CobpaHue BHeouyepegHoe YBennueHve YK NnyTEM [OM3IMUCCUU NPOCTbIX UMEHHbIX
UMeHHble NPoCTble ERI]

29.04.2009 KunespekoHcTpykuma AK OAO  CobpaHue ouepeaHoe OT4eT No NpeanpuUATUIO U Ao4epHUM cTpyKTypam 3a 2007 u
AKLMM MMEHHbIe NPoCTble 2008 - y6biToK. Pacnpegenerue npubbiam 3a 2007 1 2008.

MnaHosoe pacnpeaenexve npubbiiv Ha 2009. OT3bIB U
Bbl6opbl coctaBoB [pasneHus, HC u PK. M3ameHeHun B
ycTtaB. Boigenerue top auny ns OAO.

29.04.2009 CopTHacuHHeoso4 OAO CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008. M3meHeHus B
AKUMU MMEHHbIE NPOCTbIE ycTas.

29.04.2009 TPAKT OAO AKLMUN MMEHHble CobpaHue ovepegHoe Otuet 2008 - y6bITOK. Bbi6OPbI PYKOBOAALLMX OPraHOB.
npoctble

30.04.2009 XapbkoBBmeTpobya OAO CobpaHue ovepegHoe Oruer 2006, 2007, 2008. PacnpegeneHune npubbinm 3a 2006
AKUMU MMEHHbIE NPOCTbIE M NOPAZOK BbINNATbI ANBMAEHAOB. [oKpbITUE Y6bITKOB 33

2007 ta 2008. U3meHeHuA B YcTaB.

T
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N3meHeHue KoTMpoBOK 3a 15 anpena 2009

Tukep HassaHue i Close CpegHaa DID,% MTD,% YTD,% EV/EBITDA

UNAF YkpHedTb 107,0 111,0 111,0 109,7 -1,2 26,3 -2,1 2,4 1,6 0,7
UTLM YKpTenekom 0,3 0,3 0,3 0,3 -2,2 35,0 0,1 37,3 51 1,2
BaHKun 25 n/a n/a
BAVL Asanb PaidpdaiseH 0,1 0,1 0,1 0,1 14 74,1 -41,5 35 n/a 6,0
FORM BaHk ®opym 38 34 3,7 3,6 0,0 145 -32,4 7,0 n/a 6,0
USsCB YKpcoubaHk 0,1 0,2 0,2 0,2 -0,7 90,0 -32,0 1,6 n/a n/a
RODB Poposug 6aHK 190,0 1500,0 170,0 620,0 0,0 273,9 49,9 11 n/a n/a
JHeproreHepauus 14,7 7,6 0,7
CEEN LleHTpaHepro 52 52 52 52 0,5 54,7 1,2 11,7 6,6 n/a
DNEN [OHenpaHepro 600,0 570,0 600,0 590,0 -19 19,6 24,6 17,7 8,6 0,7
DOEN [Lon6accaHepro 24,1 23,1 235 23,6 -0,5 35,5 -16,5 52 33 0,5
ZAEN 3anagaHepro 315,0 322,0 319,5 318,8 -1,4 27,0 -18,0 27,4 12,2 2,3
JHepropacnpegeneHue 37,7 34 0,4
DNON [OHenpo6naHepro 160,0 125,0 145,0 143,33 -8,5 14,7 0,9 n/a 43 0,1
HAON XapbKosob6ssHepro 25 1,2 2,2 2,0 0,0 35 16,3 n/a 2,4 0,2
KIEN KuesaHepro 13,0 7.8 125 111 0,0 -3,5 33,5 37,7 15,6 1,2
KREN KpbimaHepro 2,1 1,4 1,7 1,7 -2,1 -2,1 0,8 n/a 2,6 0,5
Cranb 24 1,7 14
AZST AsoBcTanb 0,8 0,8 0,8 0,8 -0,8 40,1 -9,3 19 1,0 15
ALMK AnueBcKMit meTKoMBUHaT 0,1 0,1 0,1 0,1 0,2 29,3 -7,1 39 2,8 1,0
DMKD [OMK [3epmHCcKoro 0,3 0,3 0,3 0,3 -4,3 12,8 -17,0 1,6 1,3 1,3
DMZP M3 NeTposcKoro 0,3 0,3 0,2 0,3 0,0 4,1 -16,3 n/a 1,6 1,6
DNSS [Henpocnevuctans 1800,0 1200,0 1005,2 1335,1 0,0 9,4 -47,3 2,7 18 15
ENMZ EHakuesckuit M3 62,5 60,5 62,0 61,7 7.8 40,4 17,1 2,2 14 0,9
KSTL Mittal Steel Kpusoit Por 8,0 5,0 6,5 6,5 0,0 -21,0 -30,4 n/a 18 3,2
MMKI MMK um. Unbuya 15 0,9 1,2 1,2 -12,2 87,5 26,3 3,1 17 13
Tpy6bi 24 1,6 0,7
DTRZ [HenponeTposckuit T3 88,0 62,0 60,0 70,0 0,0 111 -143 14,4 n/a n/a
HRTR Xapubi3ckuit T3 1,0 111,0 111,0 74,3 -33,0 -14.4 -33,6 2,4 1,6 0,7
NITR HuskHeaHenposckuit TM3 11,7 111,0 111,0 77,9 -29,8 -10,3 -30,4 2,4 1,6 0,7
NVTR HoBomockoBckuii T3 14 111,0 111,0 745 -32,9 -14,2 -33,5 2,4 1,6 0,7
¥enesHas pyaa 34 33 47
CGOK LieHTpanbHbi FOK 3,0 0,6 25 2,0 0,8 0,8 -129 n/a 4,4 39
PGOK MonTasckuii TOK 111 15,0 14,3 135 -1,6 41,6 14,7 34 2,2 3,7
PGZK HOsKHbIN FOK 79 8,8 8,2 8,3 0,0 14 49 n/a n/a 55
SGOK CeBepHblii FTOK 11 5,0 2,5 2,9 0,0 -14,0 26,5 n/a n/a 6,5
KoKkcoxumbi 1,0 0,9 1,0
AVDK Aspaeesckuit KX3 53 5,0 52 52 -0,3 26,6 10,6 1,0 0,9 0,9
ALKZ ANYEBCKKOKC 0,5 0,2 0,2 0,3 25,0 1179 18,1 4,6 2,6 11
BKOK Barneitkokc 1,0 0,1 0,6 0,6 0,0 29,9 10,1 n/a n/a n/a
ZACO 3anopoXKoKC 15 0,4 0,3 0,7 0,0 79,2 -24.3 n/a n/a 0,7
YASK AcMHOBCKMI KX3 0,7 0,9 0,8 0,8 -4,9 37,9 -0,4 0,5 0,4 11
MawmHocTpoeHue 52 3,2 1,7
AVTO YKpasTo 90,0 55,0 63,0 69,3 -1,2 22,4 9,0 n/a n/a 2,3
AZGM AsoBobLemall 15,0 4,0 35 75 21,7 -6,3 16,3 23,3 31 14
DGRM [oHeLkropmatu 0,8 0,0 0,0 0,3 0,0 0,0 -52,5 n/a 12,6 1,0
HMBZ Csert LWaxTépa 0,8 0,2 0,2 0,4 0,0 43,6 8,7 n/a 0,6 2,1
KVBZ KptoKOBCKMit BaroHsasog, 9,9 8,0 8,3 8,7 -6,8 439 23 2,1 14 2,0
LTPL JlyraHckTennosos 2,0 1,7 2,2 2,0 -4,9 29,7 32,4 19,8 13,5 34
LUAZ NyA3 0,2 0,1 0,1 0,1 -4.4 -8,5 -2,3 1,0 3,0 0,2
MSICH Mortop Cuy 395,0 380,0 385,0 386,7 0,3 17,6 45 58 3,2 2,2
MzZVM MapuynonbTaxmaru 18,4 16,0 15,2 16,5 -1,8 45,8 21,9 304,0 4,5 1,0
SMASH CMHMO um. ®pyHse 19,5 215 23,0 21,3 1,6 33,1 41,9 4,6 3,6 2,7
SNEM HacocaHepromaw 0,1 15 25 1,4 0,2 0,7 73 n/a n/a 1,2
SVGZ CTaxaHOBCKMI1 BaroH3aBsoz, 11 11 11 11 -0,3 7,1 -22,1 0,7 2,0 0,8
Mpouune 33 815) 1,2
DNSH [OHenpowmnHa 35,0 12,0 10,0 19,0 0,0 75 -17,4 n/a n/a 0,8
KFTP KoptokoBckas ¢-Kka Texbymaru 20,0 0,5 15,0 11,8 0,0 -4,1 -6,6 33 2,8 1,0
MTBD MocTtobya, 400,0 270,0 380,0 350,0 -3,7 73,6 46,9 n/a n/a 15
NORD Hopa, 100,0 10,0 100,0 70,0 0,0 -30,0 -36,7 n/a n/a 0,6
SHCHZ LLlaxToyn-Hue MokpoBcKkoe 15 1,8 1,6 1,6 10,1 131,6 -20,2 72,7 35 72
SHKD LLlaxta Komcomonew, [loHbacca 1,3 4,0 4,0 3,1 46,5 21,3 -19,4 10,8 39 6,0
STIR Crupon 215 28,0 22,0 23,8 -0,7 21,4 -23,8 13 0,5 0,9
ZABR 3anopoKcKmit abpasuneHbIi 0,5 2,0 15 1,3 -11,1 36,6 -2,2 25 3,7 1,2
ZALK 3anopoXKCKMUiA aNtOMUHKI 0,1 0,8 0,5 0,5 54 93,0 37,0 n/a n/a 11
ZFER 3anoposKckuit 3¢ 0,3 1,4 21 1,3 0,0 3,0 -0,8 n/a n/a 23

*MNpumeyaHue: Bce pbIHOYHbIE KO3DULMEHTbI PaccYUTaHbl UCXOAA U3 NPOrHO3HbIX 3HA4YeHbl Npubbinn, npogaax u EBITDA Ha 2009 roa, 3HaueHUa ANA CEKTOPOB — Kak MeAunaHa
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KotupoBku espoboHaos 3a 15 anpena 2009

16 anpens 2009

06bem Dara

PeiTuHr Bymara amuccum  Bamota  KynoH,% noraweHus Bid Px Ask Px  Bid YTM, %
B+/B1/B+ YkpauHa, 2009 (FRN) 500 000 000 usb 5,15 05.08.2009 90,34 90,84 41,93
B+/B1/B+ YkpauHa, 2011 600 000 000 usb 6,88 04.03.2011 65,41 65,60 33,10
B+/B1/B+ YkpauHa, 2012 500 000 000 usb 6,39 26.06.2012 57,72 58,04 27,00
B+/B1/B+ YkpauHa, 2013 1000 000 000 usb 7,65 11.06.2013 56,33 56,68 25,23
B+/B1/B+ YkpauHa, 2015, EUR 600 000 000 EURO 4,95 13.10.2015 45,07 45,46 21,31
B+/B1/B+ YkpauHa, 2016 1000 000 000 usb 6,58 21.11.2016 51,32 51,82 18,92
B+/B1/B+ YkpauHa, 2017 700 000 000 usD 6,75 14.11.2017 50,73 51,23 18,39
MegavaHa no cyBepeHHbIM eBpoboHAaM 25,23
-/-/B- VAB BaHk, 2010 (LPN) 125 000 000 usb 10,13 14.06.2010 14,99 15,01 295,21
-/B2/B+ AKB ®opym, 2009 (LPN) 100 000 000 usb 10,00 30.10.2009 81,97 87,10 53,75
B/Ba3/- Anbda-BaHk YkpauHa, 2009 (LPN) 345 000 000 usb 9,75 22.12.2009 58,46 58,52 113,31
B/Ba3/- Anbda-baHk YkpanHa, 2009-2 (LPN) 100 000 000 usb 9,75 04.05.2009 100,09 100,09 7,12
B/Ba3/- Anbda-BaHk YkpauHa, 2010 (LPN) 450 000 000 usb 9,25 26.07.2010 n/a n/a n/a
B/Ba3/- Anbda-baHk YkpauHa, 2011 (LPN) 250 000 000 usb 12,00 11.08.2011 69,90 75,10 152,99
B-/B2/CCC BaHk Hagpa, 2010 (LPN) 175 000 000 usb 9,25 28.06.2010 12,49 12,51 318,82

BaHk ®uHaHcbl u Kpeaut, 2010 (LPN) 100 000 000 usD 10,38 25.01.2010 n/a n/a n/a
B-/B2/B Mpusarbatk, 2012 (LPN) 500 000 000 usb 8,00 06.02.2012 33,30 35,11 59,89
B-/B2/B Mpusarbatk, 2016 (LPN) 150 000 000 usb 8,75 09.02.2016 22,45 22,59 51,08
-/B2/B NyMB, 2010 (LPN) 275 000 000 usb 9,75 16.02.2010 43,50 47,50 150,31
-/B2/B+ YKpCu66atk, 2010 (LPN) 200 000 000 usb 7,38 23.07.2010 66,50 72,50 45,04
-/B2/B+ YKpCu66ark, 2011 (LPN) 500 000 000 usb 7,75 21.12.2011 59,51 59,82 31,16
-/B2/B+ YKpCu66aHk, 2011-2 (LPN) 250 000 000 usb 9,25 04.08.2011 65,25 70,75 31,69
B/Ba3/B+ YkpcoubaHk, 2010 (LPN) 400 000 000 usb 8,00 22.02.2010 70,50 76,50 56,88
-/B2/B+ YKpakeumbank, 2009 (LPN) 250 000 000 usb 7,75 23.09.2009 n/a n/a n/a
-/B2/B+ YKpakeumbank, 2011 (LPN) 500 000 000 usb 7,65 07.09.2011 61,63 61,89 31,82
-/B2/B+ YKpakeumbank, 2012 (LPN) 250 000 000 usb 6,80 04.10.2012 57,44 57,76 26,29
-/B2/B+ YKpakeumbaHk, 2016 (LPN) 125 000 000 usbD 8,40 09.02.2016 40,90 46,10 28,52
MegavaHa no 6aHKOBCKMM eBpoboHAaM 52,42

XXI Bek, 2010 (LPN) 175 000 000 usb 10,00 24.05.2010 n/a n/a n/a
B/B2/- Asoscrtans, 2011 (LPN) 175 000 000 usb 9,13 28.02.2011 n/a n/a n/a
CCC+/-/B- WHTepnaiin YkpauHa, 2010 (LPN) 200 000 000 usb 8,75 02.08.2010 n/a n/a n/a
BB-/-/- Kuescrap Ax.Ec.Em., 2009 (LPN) 266 420 000 usb 10,38 17.08.2009 97,53 97,61 18,15
BB-/-/- Kuescrap Ox.Ec.Em., 2012 (LPN) 175 000 000 usb 7,75 15.04.2012 n/a n/a n/a
-/B3/B MupoHoBckuit xnebonpoaykr, 2011 (LPN) 250 000 000 usD 10,25 30.11.2011 31,90 31,90 70,88
-/B1/B Hadroras YkpauHsl, 2009 (LPN) 500 000 000 usbD 8,13 30.09.2009 70,48 70,53 105,67
MegamaHa no eBpoboHAam npeanpuaTuii 70,88
B/B1/B+ Kues, 2011 (LPN) 200 000 000 usb 8,63 15.07.2011 45,41 45,60 53,04
B/B1/B+ Kues, 2012 (LPN) 250 000 000 usb 8,25 26.11.2012 37,39 37,61 44,82
B/B1/B+ Kues, 2015 (LPN) 250 000 000 usbD 8,00 06.11.2015 32,39 32,62 34,81
MegavaHa no MyHULUMNaNbHbIM eBPO6OHAAM 44,82

WWW.ART-CAPITAL.COM.UA

Ask YTM, %

39,86
32,91
26,78
25,03
21,11
18,72
18,20
25,03
294,96
39,50
113,07
712
n/a
120,74
318,60
n/a
57,00
50,83
131,86
36,51
30,91
27,22
44,52
n/a
31,59
26,08
25,44
42,01
n/a
n/a
n/a
17,90
n/a
70,88
105,43
70,88
52,79
44,57
34,61
44,57
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3A0 <MDK «APT-KANUTAN»
yn. HapogHoro ononyexus, 1,
Kues, 03151, YkpanHa

+38 (044) 490-51-85, 490-51-84
www.art-capital.com.ua

AHaNUTUYECKbIA AenapTameHT
+38 (044) 490-51-85 (184)
research@art-capital.com.ua

Amutpbiii MoHakosB
,U,VIPEKTOp AHA/IMTUYECKOro AenapTaMeHTa
monakov@art-capital.com.ua

[Oapba Tepelyk
XUMuUA, GaHKM, MaLINHOCTPOEeHUE
tereshuk@art-capital.com.ua

Bauyecnas Koponb
MaLLMHOCTPOEHME, SIHEPreTMKa
korol@art-capital.com.ua

[denapTtameHT no paboTte ¢ UHCTUTYLMOHA/IbHBIMU MHBECTOPAMM
+38 (044) 490-92-46
st@art-capital.com.ua

KoHcTaHTuH Wnnnu
[upekTop oTaena npoaax

Anekce lomalleHKO
[OupekTop aenaptameHTa Toprosau LLb

Aptem Mauak
MeHeXKep oTAeN1la MeXAYHAPOAHbIX NPOAAXK
+38 (044) 490-92-46

ApTtyp Pbibait
MeHeyKep oTAeNa BHYTPEHHUX NPOAaK
+38 (044) 490-92-46

CseTnaHa LeBuyH
MeHeaXKep oTAena npoaax
+38 (044) 490-92-45

Unba UBaHOB
MeHeaKep oTaena NpoaaK
+38 (044) 490-92-45

[denapTameHT no paboTe C YaCTHbIMU KIMEHTaMMU
+38 (044) 498-04-98, 490-51-83
kiev@art-capital.com.ua

EsreHna MakapeHKo

Pykosoautens [lenaptameHTa

KnumeHuyk Banepusa

rNaBHbIM MeHeaKep No paboTe € YaCTHbIMM
KNMEeHTamm
klimenchuk@art-capital.com.ua

basapoBsa HuHa
meHeaXep no pa60Te C YaCTHbIMU KIMEHTAMUN
bazarova@art-capital.com.ua

MockaneHko KatepuHa
MeHeKep no paboTe ¢ YacTHbIMU KAMEHTaMM
moskalenko@art-capital.com.ua

XapuyeHko Makecum
meHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
kharchenko@art-capital.com.ua

Manbuesa Onbra
mMeHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
maltseva@art-capital.com.ua
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A dpT

[aHHbIA aHaNUTMYeCKblit 0630p 6bln MOAFOTOBAEH aHAZIMTUKOM, MMA KOTOPOrO YKa3aHO Ha TUTYNbHOM CTpaHWue AOKyMeHTa. [aHHbiii 0630p umeeT
UCKNOUYUTENBHO MHOOPMALLMOHHOE 3HAYEHME U HE MOXKET PAaCCMaTPUBATLCA Kak NpeasioxKeHne uam nobyKaeHUe K NOKyMNKe UAn Npoaake LLeHHbIX bymar.
OnucaHne N060M KOMMNAHWUKM UAKM KOMMAHbINA, UAKM/M UX LeHHbIX Bymar, UK PbIHKOB, UAW HaMpaB/eHblit PasBUTUA, YNOMAHYTbIX B AaHHOM ob3ope, He
npeAnonaratoT NoAHOTbI UX onucaHua. Mol He 6epem Ha cebs 06a3A0enbCTBa perynapHo 06HOBAATL MHPOPMALMIO, KOTOPAA COAEPKUTCA B 0630pe nam
MCNPaBAATb BO3MOMXKHbIE HETOYHOCTU. HEecmoTpa Ha To, YTO MHPOPMaLMA, U3NIOKEHHAA B HACTOALLEM JIOKYMEHTE, bblna cobpaHa U3 UCTOYHMKOB, KOTOPbIe
3A0 «MPK «APT-KAMUTANI» cumtaeT HagexHbimu, 3A0 «UPK «APT-KAMNUTAJI» He paeT rapaHTblii OTHOCUTENIbHO MUX TOYHOCTU WUAW MOAHOTbI. Mpu
NPUHATAN UHBECTULMOHHOTO pelleHUs MHBECTOPaM CAeAyeT NPOBECTU COOCTBEHHbIV aHaNU3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBAHWEM B Li€HHblE
6ymarun. 3A0 <MDK «APT-KANUTA/I», ero pyKoBoaCTBO, NPeACcTaBUTENIM U COTPYAHUKM HEe HeCyT OTBETCTBEHHOCTM 3a 060 NpAMON MAN KOCBEHHbIN
yuwepb, HacTyNMBLLbLIN B pe3ynbTaTe MCNOoAb30BaHMA MHGOPMaALUKU U3N0KEHHOM B HacToAwem ob63ope. 3A0 «NDK «APT-KAMUTAJI» 1 cBA3aHHbIE C HUM
TPETbU CTOPOHBI, AOIKHOCTHbIE ANLA U/UAK COTPYAHUKM WU/UAU CBA3AHHbIE C HAMM IMLA MOTYT BNAAETb AONAMM KanuTana KOMMaHbIM UAK BbINOAHATL
YyCAymM Ans O4HOW MAM BO/IbLIEro YMCNa KOMMAHbIN, YNOMAHYTLIX B HacToAwem o63ope u/uan HamepesaloTcs NPMOBPECTM Takue A0/U Kanutana u/vwam
BbINOMHATL NMB0 HamepeBaTbCA BbIMOAHATL Takue ycnyru B byaylwiem. Bce BbipakeHHble OLEHKU U MHEHWA, NPeACTaBleHHble B HacTosAlem o63ope,
OTpaKatoT UCKNIOUNTEIBHO IMYHOE MHEHME KaXK0ro aHa/IMTUKA, YaCTUYHO MM MOMHOCTbIO OTBEYAIOLLEro 3a COAePKaHNe JaHHOTO AOKYMEHTa U MOryT He
coBnagatb ¢ MHeHnem 3A0 «MDK «APT-KAMUTA/». /llo6oe KonupoBaHue uau BocnpousseaeHe MHGoOpMaLmMm, CoAepsKaLlleica B HacTOALWEM MaTepuane,
NOIHOCTBIO UM YAaCTUYHO, BOSMOXHO TO/IbKO € paspelueHma 3A0 «MOK «APT-KAMUTAT».



