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BuepalwHaAa Toprosas ceccus bblna AOCTAaTOYHO BAMON U TEXHUYECKAA KapTWUHA MPAKTUYECKU He M3MeHWNacb. Tem BpeMeHem
uHaekc Joy [KOHC coBepLUMa TEXHUYECKMI OTCKOK K ypoBHO 8050 NT., OT KOTOPOro OTTONKHY/ICA M, CKOpee BCero, Aanee
Npou3oMaeT TeCTUpOBaHME NPO6UTOro Kopuaopa. CUAbHBIM YPOBHEM NOAAEPXKKU ABnseTca 7515 nT. [nA poccuiicKoro pbiHKa
no uHaekcy MMBEB Takum yposHem siBnsetca 860 nT. KntoueBbiM ypoBHEM NoAfep:KKM ana uHaekca MOTC asnseTca gyuanasoH
260-270 nr.

Y Hallero MHAEKCa BCe ¥Ke COXPaHAeTcA NoTeHLMan AnA TEXHUYECKON KOPPEeKLLMM BBEPX, EC/IU UHAEKC NPEoAoNeeT YypoBeHb 23,
6% KoppeKkumn ®rboHauuu, HUKE KOTOPOro OH BUYEpa 3akKpbiacsA. MaKcumabHbIM KpaTKocpouHbIi noteHuman — 322, 330. Tak
KaK Mo-NpesKHemy COXPaHAETCA MOTEHLMaN NafieHWs OTEYECTBEHHOTO PbIHKA, MOKyNaTb aKuWMK Jiyylle Npu NosBAEHUU TOYKM
BXO4A — MNpobuTve BBepX KAOYEBbIX YpOBHEW, AMO0 NOABMEHMA MPU3HAKOB 3aBEPLUEHMA KOppeKuMu. KpaTKocpouHbIM
WHBECTOPaM MOXKHO NOKyMNaTh aKLMM Ha KaKAOM KOPPEKLMOHHOM ypoBHe PrboHau4um 1 NpoaasaTb HA OTCKOKE.

LllesuyH CeeTnaHa shevchun@art-capital.com.ua
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RESEARCH@ART-CAPITAL.COM.UA
+38 (044) 490-51-85
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TEXHUYECKUN AHANNS
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3A0 <MDK «APT-KANUTAN»
yn. HapogHoro ononyexus, 1,
Kues, 03151, YkpanHa

+38 (044) 490-51-85, 490-51-84
www.art-capital.com.ua

AHaNUTUUYECKMI genapTameHT
+38 (044) 490-51-85 (184)
research@art-capital.com.ua

Amutpuit MoHaKoB
,U,VIPEKTOp AHA/IMTUYECKOro AenapTaMeHTa
monakov@art-capital.com.ua

[Oapba Tepelyk
XUMuUA, GaHKM, MaLINHOCTPOEeHUE
tereshuk@art-capital.com.ua

Bauyecnas Koponb
MaLLMHOCTPOEHME, SIHEPreTMKa
korol@art-capital.com.ua

[denapTtameHT no paboTte ¢ MUHCTUTYLMOHA/IbHbIMU MHBECTOPAMMU
+38 (044) 490-92-46
st@art-capital.com.ua

KoHcTaHTuH Wnnnu
[upekTop oTaena npoaax

Anekce lomalleHKO
[OupekTop aenaptameHTa Toprosau LLb

Aptem Mauak
MeHeXKep oTAeN1la MeXAYHAPOAHbIX NPOAAXK
+38 (044) 490-92-46

ApTtyp Pbibait
MeHeyKep oTAeNa BHYTPEHHUX NPOAaK
+38 (044) 490-92-46

CseTnaHa LeBuyH
MeHeaXKep oTAena npoaax
+38 (044) 490-92-45

Unba UBaHOB
MeHeaKep oTaena NpoaaK
+38 (044) 490-92-45

[enapTameHT no paboTe C YaCTHbIMU KIMEHTaMMU
+38 (044) 498-04-98, 490-51-83
kiev@art-capital.com.ua

EsreHna MakapeHKo

Pykosoautens [lenaptameHTa

KnumeHuyk Banepusa

rNaBHbIM MeHeaKep No paboTe € YaCTHbIMM
KNMEeHTamm
klimenchuk@art-capital.com.ua

basapoBsa HuHa
meHeaXep no pa60Te C YaCTHbIMU KIMEHTAMUN
bazarova@art-capital.com.ua

MockaneHko KatepuHa
MeHeKep no paboTe ¢ YacTHbIMU KAMEHTaMM
moskalenko@art-capital.com.ua

XapuyeHko Makecum
meHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
kharchenko@art-capital.com.ua

Manbuesa Onbra
mMeHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
maltseva@art-capital.com.ua
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A JdpPT

[aHHbIN aHanuTU4eckmMii o63op 6blN NOATOTOB/MEH aHAZNUTUKOM, MMA KOTOPOrO YKa3aHO Ha TUTY/NIbHOW CTpaHWue AOKyMeHTa. [aHHbli 0630p Mmeer
UCKNOUUTENBHO MHPOPMALMOHHOE 3HAYEHME U HE MOMKET PAacCMaTPUBATLCA KaK NPeanoKeHue MU NobyKAeHUe K MOKYMKe UAM NpoAaKe LeHHbIX bymar.
Onucavue N060M KOMNAHUM UAM KOMMAHWWA, WAW/M WX LEeHHbIX Bymar, Uau PbIHKOB, WAWM HanpaBieHWN pasBWUTUA, YNOMAHYTbIX B AaHHOM o63ope, He
npeAnonaraloT MOAHOTbI UX onucaHua. Mbl He Bepem Ha ceba obsa3aTenbcTBa peryaspHo O6HOBAATL MHPOPMALMIO, KOTOpas COAEPXKUTCA B 0630pe wmaun
MCNPaBAATb BO3MOMXKHbIE HETOYHOCTU. HECMOTpA Ha To, YTO MHGOPMALMA, U3NOKEHHAA B HACTOALLEM AOKYMEHTE, bblna cobpaHa U3 UCTOUHMKOB, KoTopble 3A0
«NOK «APT-KAMUTA» cumTaeT HagexHbimu, 3A0 «UDK «APT-KAMUTA/I» He AaeT rapaHTUii OTHOCUTENbHO WX TOYHOCTU MAW NONAHOTbI. Mpu NPUHATUM
MHBECTULMOHHOIO PELUEHUA MHBECTOPAM CeayeT NPOBECTU COBCTBEHHbIN aHaN3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBaHWEM B LieHHble Bymarn. 3A0 «MPK
«APT-KAMWTA/I», ero pykoBoACTBO, MPEACTaBUTENN U COTPYAHWKM HE HecyT OTBETCTBEHHOCTM 3a Nt060i NPAMON MAM KOCBEHHbIN yliepb, HacTynuBLLIMI B
pesynbTaTe UCNonb30BaHWUA MHGOPMaLMKN U3N0KEHHOM B HacToalwem o63ope. 3A0 «MDK «APT-KATMUTA/I» 1 cBA3aHHbIE C HUM TPETbU CTOPOHbI, JO/KHOCTHbIE
LA U/MAKN COTPYAHUKM U/WAK CBA3AHHbIE C HUMM INLA MOTYT BAAAETb AOAAMM KanuTana KOMNaHUIA UAW BbINOHATL YCAYMM A8 OA4HOW UAK Bonbluero yncia
KOMMaHWM, YNOMAHYTbIX B HacToslem 0630pe WU/MAu HamepesaloTca NPUMOBPECcTV TakMe AOAMU KanuTana u/uUam BbiNOAHATb IMB0 HaMepeBaTbCs BbIMOAHATbL
Takue ycnyru B byayliem. Bce BbipaxKeHHble OLLEHKM U MHEHUSA, NPeACTaB/eHHble B HacToAleM 0630pe, OTPaXKatoT UCKIUUTENBHO IMYHOE MHEHUE KaXXAO0ro
QHAINTUKA, YaCTUYHO UM MONHOCTbIO OTBEYAIOLWLEro 3a COoAEepKaHUe AAHHOrO AOKYMEHTa M MOryT He coBnafatb ¢ MHeHuem 3A0 «NOK «APT-KANUTA/».
Noboe KonupoBaHWe MAM BOCMpOU3BefeHUe MHPOPMALMK, COAEpPKALLENCA B HAcTOALEM MaTepuane, NOAHOCTbIO WM YAacTUYHO, BO3MOMKHO TONbKO C
paspewweHns 3A0 «NOK «APT-KAMUTA».



