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doHp0BbIE UHAEKCDI

UHaekc CrpaHa DTD,% WTD,% MTD,% YTD,%
Dow Jones Indus. CLUA -1,04 -3,01 3,65 -10,14
S&P 500 CLWA -0,77 -3,00 573 -661
Nasdaq Comp CLA 0,14 -1,61 7,69 4,38
DAX-30 FepmaHus 2,06 -1,76 12,48  -4,49
FTSE-100 BenukobpurtaHua 1,08 -1,52 2,66 -9,10
NIKKEI-225 AnoHus 0,18 -2,02 7,62 -149
RTS Poccua 1,28 -5,93 1385 24,25
WSE WIG MNonbwa 2,22 0,15 14,12 0,74
Prague Stock Ex. ~ Yexus 1,32 -2,72 9,68 -4,18
NeTC YKpaunHa 0,64 -8,49 37,02 3,35
ToBapHble PbIHKU
WHpekc DTD% WID% MTD%  YTD%
3on0T0 0,67 241 -3,20 0,87
Hegs (Brent) 062 690 491  -811
EUR/USD 0,26 -0,32 -1,74 -6,84
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I pesbileHWe 3aABOK Ha MOKYMKy Haj 3aABKamMu Ha NPoaaxy
I MpesblleHMe 3aABOK Ha NPOAAXY Haj 3aABKaMM Ha NOKY MKy
PFTSI

EXXEAHEBHbIA OB30P

®OHAO0BOI0O PbIHKA YKPAUHbI
23 AMNPENA 2009

3aBUAHbIX ONTUMMU3M

|
MHaekc NPTC B cpeay Bbipoc Ha 0,64%, namn Ha 1,97 nyHkta — o 311,51 nyHkra,

ANHaMUKa MUPOBbIX d)OH,CI,OBbIX PbIHKOB bbina paBHOHaI‘IpaBﬂeHHOH.

HekoTopble 6ymaru oTbirpanu nageHve npeabigywero aAHA. Cnpocom no-
NpexHeMy MONb30Ba/MCb Havbosee JMKBUAHBIE akuMu. 3a ceccuto 6bina
3aktoueHa 81 caenka Ha cymmy 24 MAH. FpH.

Cpeam “ronybbix dpuweK” B cpeay NoaopoKanm akumm JoHbaccaHepro — Ha 8,2%,
PaiiddaiseH baHk Asanb — Ha 3,2%, EHakumeBckoro met3asoga — Ha 2,9%,
YKpcoubaHKka — Ha 2,4%, Map1yno/ibCKoro 3aBoAa TAXKEN0ro MaLlMHOCTPOEHNUSA —
Ha 4,3%, %, MoTtop Cunun — Ha 0,4%. Mpu 3ToM nogewwesenn akumm ANYeBCcKoro
meTKombuHaTa — Ha 0,1%, YkpHedTv — Ha 0,6%, LieHTpaHepro — Ha 0,4%.

Bo BTOpoM M TpeTbem 3LiesioHax nogopoxkanu bymaru YKpABTO — Ha 17,1%,
Xapupl3ckoro Tpy6Horo 3asoga — Ha 31,3%. B To e Bpems MogelleBenn akumm
3anoporkckoro abpasvBHoro KombuHata — Ha 9,8%, CnaByTcKOro con040BOro
3aBoAa — Ha 2,5%, waxTbl "KpacHoapmelickas-3anagHaa Nel" — Ha 1,7%.

KpynHeiwmne obbembl TOProB B 3TOT AeHb 3aduKcMpoBaHbl Mo Hymaram
3anagsHepro (8,988 msH rpH), 3anopokckoro abpasueHoro KombuHara (5,072
MJIH rpH), CNaByTcKoro conogosoro 3asoaa (3,441 maH rpH), YkpAsto (3,006 maH
rpH), EHakvesckoro met3asoga (0,705 maH rpH).

A TaK }Xe B 3TOM BbinycKe...

9KOHOMMKA U MOJIUTUKA

PocT uncna 6e3paboTHbix B BeankobpuTaHnu B MapTe 6bl1 MeHee 3Ha4UTe/IbHbIM,
Yyem 0XKuAANoCh

AANOHMA COKpaTUAa B MapTe 3KcnopT Ha 45,6%, npodumumt 6anaHca ynan Ha 99%
FaliTHEP BUAUT NPU3HAKKU CTabUAN3ALMM CUTYALMK B MUPOBOM 3KOHOMUKE
MokasaTtenb 6e3paboTvupl B YKpauHe B MapTe He3HauuTeslbHO CHU3WUACA - 40
3,1%

MB® nporHosupyeT nageHue BB YkpauHbl 8 2009r Ha 8% u ero poct B 2010r Ha
1%

HBY 6opertca 3a rpuBHY

KomnaHuu u pbiHKK
AddunmposaHHas ¢ "3anoporKcTanbio

Tpy6ocTtans” B 2008r HapacTuaa ybbITOK
HanoNOBUHY

YuncTbli yobITOK 6aHKa "Hagpa" B | KB. npeBbicua 557 MAH rpH

MpuBaTbaHK yBEMYUT yCTaBHbIM Kanutan Ha 20%

Yucrbili yobIToK 6aHKa "®opym" B | KB. cocTaBun 6onee 86 maH rpH
"3anopoxTpaHcpopmatop” K IV noctasut B CpegHiolo Asuio 32
TpaHcdopmaTopa

[OHenpocneucTanb” 3asepmna 2008r ¢ y6bitkom 165,6 MAH rpH
"NoHeuKobn3Hepro™ B | KB. cokpaTuo ybbiToK B 2,3 pasa

KB.

"OHuNpoaHepro" 3asepwuo | kBapTan c unctbim y6biTkom 49,1 MAH rpH

AHOHCbI CO6bITbIN
CobpaHua akLMOHEPOB, 3aMNaHMPOBAHHbIE HA anpesb.
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JKOHOMMEKA U NOIUTUKA

fonas CpegHAas

Tukep RS R AR eY  PocT uncna 6e3paboTHbiX B Bennko6putaHum B mapte 6bin meHee
ZAEN 13,12 3231 034 -488 28,72

UNAF 12,52 1047 -0,63 -951 20,54 3HAYUTE/IbHbIM, YeM 0XXUaanocCb

CEEN 9.2 52 038 -1010 5582 Yucno rpaxgaH BenvkobpuTtaHuu, nonydatowmx nocobue no 6Gespabotuue, B
UTLM 9,00 03 141 -676 39,60

MMKI 8,88 12 -027 773 9271 MapTe yBenuumnocb Ha 73,7 Tbic. yenosek - go 1,46 MAH. AHaNWUTUKM OXMaanm
QAAS\I/(I:_H ;ég 37ng gv‘l‘g ‘;‘vég %gvgg pocta uncna 6e3paboTHbIX Ha 116 Thic. yenoBek. COFNacHO NEepPecMOTPEHHbLIM
NITR 545 97 319 761 885  MAaHHbIM, B deBpane 3TOT nokasarenb ysenmumnca Ha 136,6 Teic., a He Ha 138,4
DNEN 5,25 6633 051 569 3446 ThiC., Kak coobuwanock paHee. bespaboTuua B cTpaHe B MapTe Bbipocia Ao 4,5% c
SMASH 456 207 050 -7,59 2892 3 &

USCB 2.94 02 241 -850 9126 4,3% mecauem paHee, 3KcnepTbl OXnpanu pocta go 4,6%. Ymucno 6e3paboTHbIX B
KIEN 2,48 110 000 -030 -435 BesmkobputaHum B aekabpe-pespane, paccumtaHHoe no metoay International
AZST 2,47 08 079 -11,19 5210 Labour Oraanization (ILO 177 21

STR 203 233 000 278 1885 abour Organization (ILO), yseanuuniocs Ha TbIC. - 40 2,1 MAH - MaKCMManbHOrO
ENMZ 1,97 851 2,88 -1213 9365 ypoBHs 3a 12 ner.

PGOK 1,91 155 000 -1677 6351

KVBZ 1,53 85 059 -285 40,66 0

ALMK P 01 013 125 3008 AnoHMA coKkpaTMaa B mapTe 3KcnopT Ha 45,6%, npopuuunt 6anaHca
MZVM 0,94 167 427 282 47,16 ynan Ha 99%

AVDK 0,83 542 062  -607 3320

finoHna B mapTe 3KcnopTupoBana Ha 45,6% meHblle TOBapoB, Yem 3a
aHanornyHbii nepuog 2008 roga; nmomecayHble MoKasaTenu Bhnepsble C Hadyana

KpM3Mca YKasblBalOT Ha NPU3HAKM CTabuansaumm cuTyaumm nocae peskoro obsana
JNlnpepbl pocta

B KOHLUEe npownoro roaa.

BAVL 3,2%

MZVM 4.3% B pekabpe 2008 roga cHuKeHue skcnopTa gocturano 35% Mo cpaBHeHMIO C
DOEN aHanornuHbim mecauem 2007 roaa, 8 auBape 2009 roga - 45,7%, despane - 6onee
49%. B mapTe umnopT B AnoHUI0 cokpatuaca Ha 36,7%, a npoduumT 6anaHca

0
AT cocrasun 11 mapg ved ($110 man), uto Ha 99% Huke, yuem 6bino B8 maprte 2008

17,1%

HRTR 31,3%

rofa, Ho iyylle OXMAaHui pbiHKa. O4HMM M3 HEMHOMMX NO3UTUBHDBIX NMOKa3aTesei
CTaNo CHUXEHWE B MapTe 3KCnopTa B K1Tail, 5KOHOMMKa KOTOPOTrO AEMOHCTpUpYyeT
npU3HaKkM ctabuamsaumm, "anws” Ha 31,5% - nocne 45% B sHBape.

Jpepbl nageHus FaliTHep BMAWUT NpU3HAKM cTabunuMsauum cuTyauum B MUPOBOWA

1,7%

9KOHOMMUKe
25% MuHucTp PprHaHcos CLLUA TumoTu ManTHep 3aaBUA B Cpeay, YTO BUAUT "HeKoTopble
NPU3HaKK cTabuamsaumm TemMnoB CHUXKEHNA 06BbEMOB NPOU3BOACTBA M Toprosan™,
BbIPa3MB B CBA3U C 3TUM YBEPEHHOCTb, YTO npeanpuHaTtble G20 warn [ONKHbI
14.1% BbIBECTU MUPOBYIO SKOHOMMKY Ha TPAEKTOPUIO YCTOMYMBOrO pocTa. Mo ero cnosam,

MMeeT MeCTO TaKXKe caepKaHHOe yy4dlleHne CUTyaumnm Ha d)MHaHCOBbIX PbIHKaX.

"Yyke npegnpuHATbIE U HAMEYeHHble Waru co3aatoT NpoyHyto 6asy, 4Tobbl 6bITb
yBEepEeHHbIMW B CO34aHWUM GyHAAMEHTa A1 r106anbHOro OXMBAeHUa", - ckasan oH

Jlnpepbl no o6bemam B XO0A4e BbICTyn/aeHnA B SKOHOMMYECKOM Kny6e B BawwuHrtoHe. B TO ke Bpema

ENMZ 705,7 MUWUHUCTP HAaNOMHW/, YTO MMPOBAsA 3KOHOMMKA MepeXKMBaeT CaMblit TAXenblli 3a

AVTO nocnegHue AeCATUNETUA KPU3SUC U OANA OOCTUXKEHMA nporpecca n0Tpe6yeTc;|

SSOL BpemA U HOoBble LWaru.

ZABR -
"BepOﬂTHO, HamM Haago npoao/KUTb adanTaunio Hawen NONUTUKU, MOCKONbRY

ZAEN

8988,0 YCNOBUA Pa3BMBAIOTCA, U Ham Heobxogumo ObiTb YBEPEHHbIMM B TOM, YTO Mbl
npefocTaBasem MacwTabHylo NOALEP)KKY, KOTOpas COOTBETCTBYET LIMpOTe
npobnem", - npusoamT ero ciosa areHtcteo Bloomberg.

CLUA, ckasan T.MakTHep, HECyT 3HAYUTENbHYIO A0/H0 OTBETCTBEHHOCTU 3@ KPU3MC,
O/HaKO ero KOpHW KpotoTcA B r106asbHbIX Npoueccax, KoTopble cdopmMmMpoBamch
B nocnegHue rogbl. T.faliTHEp OTMETUA, 4TO HeobXoaMmo peanusoBaTb Bce
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NPUHATbIE AHTUKPU3WUCHbIE pelleHus, A06WTbcA, 4TOBbl nocne 3aBeplueHun
nepuosa peLleccMuM 3KOHOMMKA pas3BuBanucb 6osee cHanaHCMPOBAHO, YTO
npeanonaraetr  6oMbWMMA  AKUEHT  Ha  WHBECTMUMAX U MOBbILEHUU
npovssoautenbHocT. OH Npu3Ban K pedopmMMPOBAHUIO MUPOBON CUCTEMBI
peryavpoBaHua GUHAHCOBbIX PbIHKOB. MUHUCTP HAaNOMHUA, YTO MexayHapoaHbIi
Ba/IOTHbI GOHZ TENEPb OXKUAAET CHUKEHUSA MUPOBOM 3KOHOMMKM Ha 1,3% B aTOM
roZy, B TO BpeMs KaK B AHBape oXunganocb nosbiweHne Ha 0,5%. Tonbko 17 ns 182
CTPaH CMOTYT, KaK OXMAAeTCsA, COXPaHUTb IKOHOMUYECKMIA POCT.

Mokasatenb 6e3paboTuubl B YKpauHe B MapTe HE3HauUTesIbHO

cHusunaca — go 3,1%

YpoBeHb 3aperMctpmposaHHoit 6e3paboTuupbl B YKpanHe K KoHuy mapTa 2009 roga
coctasun 3,1% HaceneHuna TpygocnocobHoro Bospacra, coobliaetca Ha Beb-caite
FocyAapCcTBEHHOTO KOMWTETa CTaTUCTMKM. B sHBape-¢pespane 2009 roga atot
nokasartenb coctaenan 3,2%. B aekabpe 2008 roga 6bi10 3%, B Hosb6pe - 2,3%, B
okTAbpe - 1,9%. PaHee B 2008 roay Tpu mecaua nogpag 6e3paboTtuua coctasnsna
1,8%. B utoHe 2008 roga yposeHb 6e3pabotuubl coctasnsn 1,9%, 8 mae - 2,0%, 8
anpene - 2,2%, 8 mapte - 2,3%, B aHBape-dpespane - 2,4%.

K koHuy mapta 2009 roga 3apervctpuposaHo 879 Toic. 6e3paboTHbix (B bespane —
906,1 Tbic.). M3 HMX nomowb no 6espaboTuue nonyyann 627,4 Toic. yenosek (B
despane - 657,2 Tbic.). CpeaHuit pasmep Takol nomowm coctasun 604,16 rpH 8
mecs, (paHee - 610,44 rpH).

MB® nporHosupyet nageHue BBIM Ykpaunbl B 2009r Ha 8% wm ero
poct 8 2010r Ha 1%

MesKayHapoaHbIl BantoTHbIN ¢GoHA (MB®) BHOBb YXYAWMWA MPOrHO3 MageHus
peasibHOro BasoBOro BHyTpeHHero npogykra (BBM) Ykpauubl 8 2009 roay — ¢ 3% ao
8%, ogHako oskuaaeT Bo306HOBNeHMA pocta B 2010 roay. Kak rosoputcs B
foknage MB® o nepcnektvsax rnobanbHoi skoHommku (World economic outlook),
ob6HapofoBaHHOM B Cpeay, B cneaytoLem rogy BB cTpaHbl ysennuutcs Ha 1%.

CornacHo MporHosy, CpeAHEerofoBas WHOAAUMA B CTpaHe B TeKyWem roay
3amegmTea go 16,8%, a 8 cnegyrowem — go 10% c 25,23% B npownom rogy. Mpu
3TOM Ca/fibA0 TEKYLLEro cHeTa niaTexkHoro 6anaxca, no oueHkam MB®, Bnepsbie 3a
nocnefHve rogpl CTaHeT MO3UMTUBHLIM M cOCTaBuT B Tekywem rogy 0,6% BB, B
cnegytouiem — 1,4% no cpaBHeHUIo ¢ HeraTMBHbIM canbao 3,7% BBIM 8 2007 roay u
7,2% BBIM - 8 2008 roay.

CpeaHerogosoit Kypc rpusHmn B 2009 roay coctasut 8,68 rpH/$1 no cpasHeHuio ¢
5,29 rpH/$1 8 2008 roay u 5,03 rpH 8 2007 roay, nporHosupyet MeayHapoaHblii
Ba/OTHLIA GOHA B LOKNage O nepcnektvsax rnobanbHoi akoHomukn (World
economic outlook), obHapososaHHom B cpeay. CornacHo emy, 8 2010 rogy u
nocneayoLmx YeTbipex roaax cpefiHerogoBoi Kypc ctabunnsmpyerca Ha ypoBHe
okono 9 rpH/$1.

HBY 6opeTca 3a rpuBHY

HauuHana c cerofHAWHero AHA, KoMmepyeckne BaHKM AOMKHBI HayaTb NPOAANKY
BaNtoTbl U3 cBOUX pe3epsoB. MoctaHosneHnamM Nel07 u Nel09 HaumoHanbHbI
6aHK npeanucan, YTo OTHbiHEe pe3epBbl, CHOPMUPOBAHHbIE MOA BO3MONKHbIE
yObITKM OT BafIlOTHbIX Onepauui, a TakKe BHebanaHcoBble cueTa 6aHKOB He byayT

T m—————
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yuuTbIBaTbCA B HOpPMaTMBe Ba/NOTHOM nNo3uumMu. [0 OUEHKaM YMHOBHWKOB
HaubaHKa, B TeueHue ABYX MecALLEeB Ha MeKBaHKOBCKMI pbIHOK MocTynuT okoso $3
MAPA., YTO AO/KHO MPUBECTU K YKPENnAeHuto Kypca rpuvBHWU. OaHako 6GaHKupbl
YTBEP}KAAIOT, YTO NPOAABaTh BalOTy Ha MexbaHKe OHWM He ByayT. Makcumym, Ha
YTO OHW TOTOBbI MOWTU — 3TO NEPeKPeAMTOBaTb CBOMX K/JMEHTOB W3 BanloTbl B
rPUBHIO.

[o 23 anpena npu pacyeTe BantoTHOM No3uuuu HaHKa M3 aKTUBOB BblYMTANACh
cymma chopMUpPOBaHHbIX B BajloTe Pe3epBOB MOJA aKTWBHble onepauuu. C 23
anpens pesepsbl HE BblYMTAOTCA. TaKUM 06Pa3OM, C CEroAHALIHEro AHA NO3ULMA
6aHKoB byaeT yBesMueHa Ha cymmy chOPMMPOBAHHBIX B BanloTe pPe3epBOB MOA,
aKTMBHble onepauuu. [lpuyem OTHbIHE no3uuMA ByJeT paccuuTbIBaTbCA
UCKNIOYUTENbHO NO 6aNaHCOBbIM cHETaM.

3To npuBeAeT K TOMY, YTO Y 6HaHKOB BO3HUKHET HEOBXOAMMOCTb NPOAABATh BaOTy
B 06beme yKe cpopMMPOBAHHOTO pe3epBa Ha MexK6aHKOBCKOM PbIHKeE.

KomnaHuu u pbiHKU

AddunuposaHHaa c "3anopokcranbvio' "Tpyboctans” B 2008r

HapacTuaa y6bIiTOK Hano/JIOBUHY

3A0 "Tpy6ocTanb" (Mutommpckas 061.), apdunMpoBaHHOE C MeTanNYyPruyeckum
KombuHaTom "3anopoxcTanb”, no utoram pabotbl 8 2008 roay yseanumnao YncTbiii
y6bITOK Ha 53,6% no cpasHeHuto ¢ 2007 rogom — 4o 1,097 MAH rpH.

Kak coobuiaetca B (UHAHCOBOM OTYeTe KOMMNaHUWM, B NPOWAOM roay ee
[OHANOroBbI yBbITOK (OTpULATE/IbHLIN GUHAHCOBbIN pPe3y/ibTaT OT 0B6bIYHO
[LeATeNbHOCTU A0 HanoroobnoxeHus) coctasun 887 Toic. rpH (680 Tbic. rpH) Mpu
3TOM 40XO04, OT peanusauumn npoaykuumn yeseamumnaca Ha 31,6% - go 299,054 maH
rPH, uncTbiit goxoa — Ha 30,1%, ao 252,468 MAH rpH.

UYuctbi yobITOK 6aHKa "Hagpa" B | KB. npeBbicna 557 MAaH rpH
Yucrtbit ybbIToK 6aHka "Hagpa" (Kues) B aHsape-mapTe 2009 roma cocrtasun
557,535 maH rpH, Toraa Kak 3a cootsetcTtaytowmit nepuog 2008 roga ero umncran
npubbIib coctasuna 27,840 maH rpH, coobwmn 6aHK B npecce.

CoBOKyMHble aKTMBbI 6aHKa B MepBOM KBapTane ymeHblunauch Ha 8,1% - no 28,074
MAPA rpH. KpeauTbl M 3a40/KEHHOCTb KAMEHTOB CHU3uAuch Ha 1,7% - go 25,099
mnpg, rpH. CoBoKynHble obasaTtenbcTBa 6aHKa 3a 3TOT MepuoA YMEHbLUWANCL Ha
6,7% - po 26,793 mapg, rpH, B TOM YnCae CpeacTsa ropuandeckux au - Ha 10,5%,
80 2,002 mnpa rpH, usmndeckunx auy, — Ha 12,2%, no 8,593 mnpa rpH. YcTasHbIi
Kanutan 6aHKa B nepBom KeapTasne He uamennnca - 390,363 mH rpH.

MpueatbaHK yBennMumUT ycTaBHblii KanuTtan Ha 20%

KpynHeiwuit 8 Ykpaude [MpusatbaHk ([HENnponeTpoBCK) YBEAWUYMUT YCTaBHbIN
Kanutan Ha 19,8%, nan Ha 1,126 mapa rpH - Ao 6,811 mapg rpH nytem yBeanyeHua
HOMWHaNa NPOCTbIX UMeHHbIX akumit ¢ 134,45 rpH go 161,08 rpH.

Kak coobwwmam B npecc-cayxbe 6aHKa B cpedy, COOTBETCTBYKOLLEE pelleHue
MPUHANN aKLMOHEPbI KPeAUTHO-GUHAHCOBOO yYpexaeHus Ha obliem cobpaHum
21 anpens. YctasHblit Kanutan 6aHKka 3a 2008 rog sbipoc B 2,1 pasa - go 5,685
MAPA, TPH.
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Yucrblii yb6bITOK 6aHKa "Popym" B | KB. coctaBun 6onee 86 maH
rpH

Yuctbiii y6bITOK HaHka "®opym” (Kues) B aHsape-mapte 2009 ropa cocrasun
86,685 maH rpH, Torga Kak 3a cootBeTcTBytowmii nepuog 2008 roga ero uncran
npubbinb coctasnna 11,951 mnH rpH. Kak coobuwgaerca B oduuManbHomn
nHpopmaumm 6aHKa, ero COBOKyMHble akTuBbl B mepom Keaptane 2009 ropga
CHM3UAMUC Ha 5,5% - go 19,385 mAapg, rpH.

KpeauTbl M 3a40/1KEHHOCTb KAMEHTOB cHM3MAuCh Ha 1,4% - go 16,874 mapg, rpH.
CoBoKynHble 0b6s3aTenbcTBa H6aHKa 3a AHBapb-mapT ymeHbwuamch Ha 9,1% - po
16,942 mnpg rpH, B TOM YMcie CpeacTsa lopuANYEcKUX anL ymeHbwmancs Ha 0,6%
- 8o 2,140 mnpa rpH, dusmuecknx amuy, — Ha 11,8%, ao 3,684 mapa rpH. YcTasHbIM
KanuTtan 6aHKa B nepBom KBapTtane yseauuunacs Ha 39,4% - oo 2,259 mapg, rpH.

"3anopoxTtpaHcpopmatop” K |V KB. noctaBut B CpegHiolo Asuio
32 TpaHcdopmaropa

OAO "3amopoxTpaHcoopmatop” (3TP), KpynHbii MWPOBOM NPOM3BOAUTENb
TpaHcoopmaTopHOro obopyaosanus, ¢ Hayana 2009 roaa 3akNHOUYUNO KOHTPAKTHI
Ha noctaBky 32 TpaHchopmatopoB npeanpuatuam CpegHeir Asuu, coobumna
npecc-cnyxba 3TP B cpeay.

B uncne noAnucaHHbIX KOHTPAKTOB B Npecc-cny:Kbe Bblaennan YeTbipe NpoeKTa:
noctaska 10 TpaHcoopmatopoB B KasaxcTaH Ha MecTopoxaeHui Kymkonb u
eTbibalickol rpynnbl, AByx TpaHcpopmatopos ans MNC "Manas CtaHuua B Aamarsl
(KasaxcraH), ueTtblpex TpaHcHOPMaATOpPOB [AA FOPHOPYAHOM U HedTAHOM
NpoMbILLNeHHOCTM Y36ekuctaHa n agyx - ana "MexayHapoaHoro KoHrpecc-Xonna"
B TawkeHte (Y3b6ekuctaH). B 4acTHOCTM, KOHTPaKTbl Ha MOCTaBKYy [AECATU
TpaHchopmaTopoB B KasaxctaH 3TP 3akatoumn B ¢despane storo roga. Cymma
KOHTPAKTa He pasrnaluaeTcs.

MpoeKTbl BbINOMHAIOTCA NO pelleHuto MUHUCTEPCTBA IHEPTETUKU U MUHEPasbHbIX
pecypcoB KasaxcTaHa B pamKax BbIMOJNHEHUA TOCYAAapPCTBEHHOW Nporpammbl Mo
YyTUAM3aLMKM NOMYTHOTrO HedTAHOro rasa. B nepBom KBapTane nognucaHbl U
KOHTPAKTbI C MOCTOAHHbIM NapTHepom 3TP B Y36eKucTaHe — COBMECTHbIM y36eKcKo-
poccuiticknm OAO "Y33anekTpoannapart - dnekTpowmt Camapa', B pamKax KOTOporo
B uucae 4eTblpex TpaHCcPOpmMaTopoB ANA 0OBHEKTOB FOPHOPYAHOU M HedTAHOM
NPOMbILNEHHOCTEN [Ba MNOCTaBAAIOTCA ANA  MECTOPOXKAEHUA 3apMUTaHCKOM
30/10TOpYyAHOM 30HbI. COrnacHo coobLieHnto, OTrpy3Ka NPOAYKLMUN NAaHUpyeTcs Ha
BTOpoi-Tpetnii KeapTanbl 2009 roga. B npecc-cnyxbe coobimnm Tak:ke, yYTo B
HacToAllee BPema Ha Pas/IMuYHbIX CTaAMAX NOAMNUCAHUA HAXOAATCA KOHTPAKTbl Ha
noctasky eue 11 TpaHcdopmaTopos.

[OHenpocneucrtans' 3aBepwunna 2008r ¢ y6bitKom 165,6 MAH rpH

OAO "dnekTpomeTannyprudeckuin  3asog “[Henpocneuctans”  (3anopoibe)
3aBepLumnao 2008 rog ¢ unctbim ybbiTkom B pasmepe 165,552 mMaH rpH, B To Bpemsa
Kak no mtoram 2007 roga KomnaHWA Moayynna uucTylo npubbinb B pasmepe
344,683 mnH rpH. CornacHo ¢bMHAHCOBOMY OTYETY KOMMaHUK, B MPOLLIOM oAy ee
[OHAI0roBbIA  YBLITOK (OTPULATE/IbHLIA PUHAHCOBBIN pPe3y/sbTaT OT 0B6bIuHOM
AeATenbHoCTM A0 Hanoroobnoxenus) goctur 237,079 maH rpH. Mpu 3Tom goxog ot
peanusauum NpoayKuMmn cokpatuaca Ha 2,7% - go 3 mapa 867,424 rpH, YncTbii

T Tmmm————
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poxoga, — Ha 3,5%, ao 3 mapg, 608,886 maH rpH. CornacHo AOKYMEHTY, HEMOKPbITbIN
y6biToK OAO no utoram 2008 roaa cocrtasun 285,655 mH rpH.

B nnaHax pa3BuTMA NpeanpuATUA - yBeandeHne o6 bemoB Npoaax B HaTypasibHOM
M CTOMMOCTHOM BbIPXKEHUW 3a cYeT pa3paboTKu cTpaTernm cbbiTa M KAKYEBbIX
HanpaBAeHWU pa3BUTUA B 061acT Npoaaxk. Kpome Toro, CHUXKEHWE ypoBHA 3aTpaTt
B CTanenaaBMAbHOM U nepesesbHOM NPOW3BOACTBE 3a CYET CHUMXKEHWA Pacxonos
METaNNOoWNXTbl U MeTanna, ONTUMU3ALMA  TEXHONOTMYECKUX  MapLUpPYyTOB
NPOU3BOACTBA NPOAYKLUMM 3a CYET COKPALLEHWUA KO/MYecTBa AedOopMaLMOHHbBIX
nepenenoB. TaKKe CHUXeHWe 3aTpaT MaTepuasbHbiX U TPYAOBbIX Pecypcos,
npopaboTka BO3MOXKHOCTU MOZEPHU3ALMKM CTaNensaBuAbHOrO MPOM3BOACTBA U
CTPOUTENbCTBO HOBOWM 3/1EKTPOAYroBOM cTanennasuabHoi neun B CMLU-3, yto
NO3BO/MT CHW3UTb 3aTpaTbl MPU BbINJABKE CTa/M 3@ CYET CHMXKEHMA pacxosa
SHEPropecypcos, 3/EKTPOAOB, OFHEYNOpPOB, 3aTPaT Ha TEXHONOTUYECKUA W
PEMOHTHbIA MepcoHan. PaccmaTpuBaeTcA BOMPOC CTPOUTENbCTBA  BaKyYMHO-
WHAYKUMOHHOM Neun emKocTbio 3,5 TOHH B Komnnekce ¢ obopynoBaHvem AnA
pa3nMBKM nog, Bakyymom B CML-5.

B 2008 rogy HauaTa peanusaums NPOEKTa CTPOUTENLCTBO MOAY/IbHOIO CKNaja Noj
deppocniasbl M OrHeynopsbl, 6ogxeT KoToporo cocrasnser $2,186 max. B 2009
roay 6yaeT 3akoH4eHa paboTa No NPOEKTUPOBAHMIO CKAAAa.

Kak coobuianoch, cymmapHan aebutopckas 3agomKkeHHocTb 3aBoga 3a 2008 ropg,
Bo3pocna Ha 56,1% - po 424,241 MAH TpH, AOATOCPOYHblE GUHMHBECTULUM
cHM3uAnch Ha 14% - go 29,384 mnH rpH, Tekywpe obssatensbcTea Bo3pocam bonee
yem Ha 56% - go 1 mnpa 567,512 maH rpH. Ctoumoctb aktusos B 2008 rogy
MPaKkTMYeckn He w3meHunacb M coctasuna 1 mapg 870,370 maH  rpH.
"NHenpocneuctans” 8 2008 roay cHusmna obbem ToBapHoOi npoaykummu Ha 2% no
cpasHeHuto ¢ 2007 rogom — oo 6onee yem 3,674 MAH rpH B AEMCTBYIOWMX LLEHAX.
Mpun 3TOM NpeanpuaTME CHU3UAO NPON3BOACTBO cTanu Ha 12,1% - go 482,823 Tbic.
TOHH, BbINyCK npokata - Ha 10,1%, ao 315,351 Tbic. TOHH.

"[oHeuKo6n3Hepro" B | KB. cOKpaTMaO Y6bITOK B 2,3 pasa

Yuctbii yBbITOK 3HeprocHabxkatowenr KomnaHum OAO “"[oHeukobnsHepro" B
aHBape-mapte 2009 rosa no yKpauMHCKMM CTaHZapTam 6yxrantepckoro ydyeta
(YCBY) cokpatunca B 2,3 pasa (Ha 18,995 m/iH rpH) NO CPaBHEHUIO C aHaNOTUUYHbIM
nepuogom 2007 roga - go 14,121 mnH rpH. CornacHo MHGOPMaLMM KOMNAHUK B
cucteme  packpbitva  MHGopmauum [ockomuccuM MO LeHHbIM  Bymaram  u
¢doHaosomy pbiHKy (TKLLB®P), ee uncTblil goxoa oT peanvsaumm ToBapos, paborT u
ycnyr sospoc Ha 11,1% (Ha 88,614 msH rpH) - fo 889,647 maH rpH, Banosan
npu6binb — Ha 29% (Ha 25,14 maH rpH), £o 111,912 mjH rpH.

Kak coobuwanocb, 4ncTbii y6bITok “[oHeuko6nsHepro” 8 2008 rogy no YCBY
cocrasun 4,005 maH rpH, uto B 73,8 pasa meHblue, yem 8 2007 rogy (295,757 maH
rpH). "[oHeLko6a3HEpro” 3KCnIyaTUpyeT pacnpefesmTeNbHble 3/1eKTpUYeckue
cetu [loHeukoi obnactu.

"AHunposHepro" 3aBepwmnno | KBapTan ¢ unuctbim ybbitkom 49,1

MJIH FpH
JHeproreHepupytowas komnauua OAO "[HunposHepro™ (3anopoxbe) B nepsom
keaptane 2009 roga noayumna umctbit yobiTok 49,08 maH rpH, Toraa Kak
aHanormuyHbin nepunog 2008 roga KomnaHua 3aBepLlumaa ¢ Ynctoi npubbinsio 33,3

T ————
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MAH rpH. Kak roBoputca B oTyeTe "[AHMNpoaHepro™ B cucteme packpbitma NKLEDP
B UETBepr, ee YNCTbIi A0X0[, B AHBape-MapTe 3Toro roga ymeHblumncs Ha 19,6% -
80 1 mnpa 25,11 maH rpH.

CornacHo LOKYMEHTY, KOMMaHUA MoJlydnIa B NepBOM KBapTane Basiosblil Y6bITOK
1,26 mMAH rpH No cpaBHeHMIo ¢ BanoBoW Npubbiabio 99,31 MAH rpH rogom paHee,
TOrAa Kak onepaumoHHbIi y6biTok coctasun 49,09 maH rpH MpoTUB onepaLyoHHOM
npu6bian 56,46 MAH rpH B NepBOM KBapTase NpoLIoro roaa.

Kak coobuanock, 2008 rog, "HnnposHepro” 3aBeplinna ¢ Y1cTbim yobiTKom 16,23
M/H rpH, Toraa Kak B 2007 rogy ee unctas npubbiab coctasuaa 123,76 maH rpH.
YMCTbIM 4OX04 KOMMNaHUK B MPOLWAOM roay Bbipoc Ha 22,3% - ao 4 mapa 676,3 maH
rpH. Mpu atom B yetBeptom Keaprtase 2008 roga "[HunposHepro” noayunna
YnCTbIN Y6bITOK B pasmepe 86,26 MaH rpH, Toraa Kak Yetseptbiit kBaptan 2007 roga
OHa 3aBepLunaa ¢ YncToi Npmbbiabio 53,28 MaH rpH. Ee uncTbiit goxoa B oKTabpe-
JAekabpe NpPoOLIOro roga COKPaTWUACA MO OTHOLUEHWIO K aHANOTMYHOMY nepuoay
nosanpoworo roga Ha 18,7% - ao 1 mapa 80,1 mAH rpH.
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AHOHCbI COObITbIN

fara Tukep 113 Tun cobbiTua KommeHTapuii
23.04.2009 PoBHo3Hepro 3A0 "Ein-U-Ec"  CobpaHue ouepeaHoe Oruet 2008. Pacnpeaenenue npubbian 2008.
AKLMW UMEHHbIE NPOCTble
23.04.2009 HEMO Femonnact AKLMM UMEHHble CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboiam 2008.
npocTble MN3meHeHuA B YcTas
23.04.2009 HGAZ XmenobHuuraz OAO Akumi CobpaHue ovepegHoe Otyer 2007-2008. PacnpegeneHune npubbiam 3a 2007-2008.
NpPOCTU UMEHHMU 3a 2007 roa; 0,19 rpH Ha akuumto, 3a 2008 rog, - yobITOK.
M3meHeHwnA B ycTaB. OT3bIB M BbI6OPbI MPaBNEHNUA U YNEHOB
nrnasbl HC.
23.04.2009 KNST KoHcTtap KprBOpOXKCKMi CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbinn 2008. Onpeaenexve
Typ6u1HHbIN 3aBog OAO HOBOrO perucrpartopa.

AKLMWN MMEHHble NPOCTble

23.04.2009 SNEM HacocaHepromaw OAO CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
AKLMU MMEHHbIE NPOCTbIe

23.04.2009 UGRA Ykprpadput OAO AKLmu CobpaHue ovepegHoe Otuer 2008. Pacnpegenexue npubbiim 2008 (0,17 rpH Ha
MMEHHbIe NPOoCTble akumto npu 100%-i sbinnate). U36paHue rnasbl U YeHOB

PK, ymeHblueHune cocTaBa AupeKumu.

23.04.2009 CneubeToH 3aBoa AKuuu CobpaHue ovepegHoe Otuet 2008. Pacnpegenexue npubbiiv 2008 (0,01 rpH Ha
MMEHHbIe NPOoCTble akumio npu 100%). U3smeHeHus B ycTas.

24.04.2009 SVGZ CTaxaHOBCKMIA BaroH3aBoz, OKOHYaHKWe nepBoro atana
OAO AKUMN UMEHHDbIE [0on 3muccum
npocTtble

24.04.2009 usCB YKpcoubaHk AKBECP Akuuun OKOHYaHKWe BTOPOro 3Tana
MMeHHble NPoCTble 40N 3Muccum

24.04.2009 DzZVM Orenpotaxkmal, OAO Akuun  CobpaHue ouepeaHoe Otuet 2008. Pacnpegenenue npubbinm 2008 (0,29 rpH. Ha
VMEHHbIe NPOoCTble akuuto npm 100% Ha ansua,)

24.04.2009 ENMA SHepromawcnevcrans OAO CobpaHue ovepegHoe Otyet 2008. Mepesbi6opbl YneHos HC 1 pesu3.Komuccum.
AKLMM MMEHHbIe NPoCTble Pacnpeaenexve npmbbinn 2008 1 yTeepxaeHUe nopaaka

pacnpegenexus npnbbian 2009

24.04.2009 KRHLB Kpbimxneb OAO AKummn CobpaHue ovepegHoe Otyet 2008 - y6biTOK. PacnpegeneHune npubbian
MMeHHble NPoCTble

24.04.2009 KRMZ Kpacunosckuit CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npubbinn 2008. PeweHune o
MaLIMHOCTPOUTENbHbI CO34aHuK (IMKBMAALMUM) LOYEPHUX NMPEANPUATBIN,
3aBoga OAO AKUMWN UMEHHble dunnanos n npeacrasutenscTs n 06 yyactum OAO B
npocTble XO3AWCTBEHHbIX 06LLECTBAX

24.04.2009 KSOD KpbIMCKMI1 COA0BbIV 3aBOA, CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008, ameHeHus B
OAO AKUMWN UMEHHbIE yCTaB, BbI6OPbLI M OT3bIB YNEHOB U NaBbl HC, uneHoB u
npocrble rnasbl PK.

24.04.2009 KVBZ KptoKoBCKMit CobpaHue ovepegHoe Otyér 2008. Boinnata gusuaeHaos 3a 2008. YTeepxkaeHue
BaroHOCTPOUTE/bHbIV 3aBOA, nopsAKa pacnpeaeneHus npubobinn. 3smeHeHus B YcTas.
AKLMWN MMEHHble NPOoCTble MepeBbi6opbl uneHos PK.

24.04.2009 MMKI Mapuynonbckui CobpaHue ovepegHoe Otyet 2008. PacnpeaeneHue npmbbinm 3a 2008.
MeTanNypruyeckmi

KOMBUHAT M. Unbuua OAO
AKUMW UMEHHblE NPOCTble

24.04.2009 PGOK MonTtasckuii NI3K OAO AKumun CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008. M3meHeHus B
MMEHHbIe NpocTble ycTas.
24.04.2009 SZLV 3anmB CyL0CTPOUTENbHBIN CobpaHue ovepegHoe Otyet 2008 - y6bITOK. M36paHme coctasa HC.
3aBo4 AKLMM UMEHHblE
npoctble
24.04.2009 UROS CaxapHbliicoto3 YKppoc CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenune npubbian 2008.
AKUMU MMEHHbIE NPOCTbIe Bbi6opbl/nepesbi6opbl OpraHoB ynpasaeHus

T
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25.04.2009 HMBZ Cser LLaxTepa XMB3 OAO CobpaHue ovepegHoe Ortyet 2008. Pacnpeaenenune npubbian 2008.
AKLMW MUMEHHBbIE NPOCTbIe
27.04.2009 DMPZ [oHeuKkuni CobpaHue ovepegHoe Oryet 2008. Pacnpeaenenue npubbian 2008.
METaNIoNPOKaTHbIV 3aBOA,
OAO AKUMN UMEHHbIE
npocTble
27.04.2009 FRMZ dapmauma AKLMK NpocTble CobpaHue ovepegHoe Otyet 2008 - y6bITOK. PacnpeaeneHune npubbian/nokpbitme
MMEHHble y6biTkoB 2008.
27.04.2009 GLNG lanHadTtoras KoHuepH OAO CobpaHue ovepegHoe Otyet 2008. MokpbiTre ybbiTKOB 33 2008. M3meHeHne
AKLMW MUMEHHbIE NPOCTbIe YcTaBa, UI3SMEHEHWA B NEPCOHA/IbHOM COCTaBe OpraHoB
ynpasneHus
27.04.2009 SSOL CnaByTCKWiA CONOA0BbIN CobpaHue ovepegHoe Otyert 2008. M3meHeHun B YcTas.
3aBog OAO AKUMM UMEHHbIe
npocTtble
27.04.2009 SUNI CAH MHBeB YkpanHa OAO CobpaHue ovepegHoe Otyer 2008. PacnpeaeneHune npubbiAn U NOPAAOK BbINAATbI
AKLMM MMEHHbIe NPoCTble avsuaeHaos 3a 2008 (0,006 rpH Ha akuuto npu 100%).
Mepesbibopbl Aupekummn, HC u PK.
27.04.2009 Meanpomnpoekt OAO Akumn  CobpaHue ouepeaHoe Otyet 2008 - y6bITOK. PelweHve o BbinnaTe AMBUAEHA0B 3a
WMEHHbIe NPOoCTble 2008. OT3bIB U M36paHue rnasbl v yneHos HC, PK u
npasieHus.
27.04.2009 Opaeccunbmaly OAO AKLMK CobpaHue ovepegHoe Otuet 2008 - y6biTOK. PacnpegeneHune npuboiam 2008.
MMEHHbIe NpocTble Bbi6opbl [NaBbl v YieHoB MpasneHuns. BHeceHune
VN3MeHeHW B YcTaB.
28.04.2009 DNSH [OnenpowwnHa, OAO Akummn CobpaHue ovepegHoe Otuert 2008 - y6bITOK. PacnpegeneHue npuboiam 3a 2008r.
MMeHHble NPoCTble
28.04.2009 SVGZ CTaxaHOBCKMI BaroH3aBoy, Hauano sToporo stana gon
OAO AKUMN UMEHHDbIE 3IMUCCUM
npocrtble
28.04.2009 BAVL ABA/Ib AMMNB AKumMK CobpaHue ovepegHoe Otyet 2008. YTBep:kaeHue 1 pacnpeaeneHue npubbiam 3a
WMEHHbIe NPOoCTble 2008 (527,395 mnH rpH). YTBEpKAEHME NpOrpaMmbl
KanuTanusaumn. YTBepKAeHUE peLLeHNA NO HAa3HAYEHNIO
BHELLUHEro ayauTopa
28.04.2009 DTRZ [HenponeTpoBcKuit TpybHbI  CobpaHue ouepeaHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboinm 2008.
3aBoga OAO AKUMWN UMEHHble OT3bIB 1 BbI6OpLI YneHos HC, pesusopa, NeHepanbHoro
npocTtble AVpekTopa
28.04.2009 KIGA Kunesobaras OAO AKuuu CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008, cTpok u
UMeHHble NPoCTble nopsAA0K BbINAATbl AUBUAEHAOB.
28.04.2009 KMLK KpemeHuyukuit MM3 AKuum CobpaHue ovepegHoe Otyet 2008. Boi6opbl HC. YTBepAeHME HOBOM pefaKumm
MMEHHbIe NpocTble YcraBa.
28.04.2009 LUAZ JIyUKnit aBTOMOBUIbHBI CobpaHue ovepegHoe Otyert 2008 - y6bITOK. BHeceHWe nameHeHuin B YcTas. OT3biB
3aB04, AKLMM UMEHHble 1 n3bpaHue uneHos HC u PK.
npocTtble
28.04.2009 MZKK MWpOHOBCKMI 3aBOA, NO CobpaHue ovepegHoe Otuet 2008. Pacnpegenerue npubbiiv 2008 (201 tmc rpH)
M3rOTOB/IEHUIO KPYN U KOM
OAO AKUMN UMEHHDbIE
npocrtble
28.04.2009 ODGBA3 [oHrop6aHk 3A0 O6auraumm  CobpaHue ouepeaHoe Ortyet 2008. Pacnpeaenenue npubbian 2008.
WMEHHbIE NPOLEHTHbIE A Peopranusauma 3A0 "doHropbaHk" 8 OAO.
28.04.2009 ONPZ JNIYKOWMN - Opecckuii HM3 CobpaHue ovepegHoe Ortuet 2008 - y6bITOK. PacnpegeneHune npubbinm 3a 2008.
OAO AKUMN UMEHHDbIE
npocTble
28.04.2009 SMASH Cymckoe HNO um. M.dpyH3e, CobpaHue ovepegHoe Otyet 2008 - y6bITOK.
OAO AKUMWN UMEHHDbIE
npocTtble
28.04.2009 VOZK BUHHMLKWIA MacN0XMpPOBOWA CobpaHue ovepegHoe Otuet 2008 - y6bITOK. PacnpegeneHune npuboinm 2008.

KombuHat OAO AKunmn
MMEHHble NPoCTble

MpUHATME peLleHnA O pe3ybTaTax 3aKpbITOro pasmelLeHns
aKuMi. U3meHeHUsA B ycTaB.
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28.04.2009 usCB YKpcoubaHk AKBECP Akuuun CobpaHue BHeouyepegHoe YBennueHve YK NnyTEM [OM3IMUCCUU NPOCTbIX UMEHHbIX
MMEHHbIe NpocTble aKuui

29.04.2009 KunespekoHcTpykuma AK OAO  CobpaHue ouepeaHoe OT4eT No NpeanpuUATUIO U Ao4epHUM cTpyKTypam 3a 2007 un
AKLMM MMEHHbIe NPoCTble 2008 - ybbiToK. Pacnpeaenerue npubbiam 3a 2007 1 2008.

MnaHosoe pacnpeaenexve npubbiiv Ha 2009. OT3bIB U
Bbl6opbl coctaBoB [pasneHus, HC u PK. M3ameHeHun B
ycTtaB. Boigenerue top any ns OAO.

29.04.2009 CopTHacuHHeoBoY OAO CobpaHue ovepegHoe Otyet 2008. Pacnpeaenenue npmbbinn 2008. M3meHeHus B
AKUMU MMEHHbIE NPOCTbIE ycTas.

29.04.2009 TPAKT OAO AKLMUN MMEHHble CobpaHue ovepegHoe Otuet 2008 - y6bITOK. Bbi6OPbI PYKOBOAALLMX OPraHOB.
npoctble

30.04.2009 XapbKkoBBmeTpobya OAO CobpaHue ovepegHoe Oruet 2006, 2007, 2008. PacnpegeneHune npnbbiam 3a 2006
AKUMU MMEHHbIE NPOCTbIE M NOPAZLOK BbINAATbI ANBMAEHAOB. [oKpbITUE Y6bITKOB 33

2007 Ta 2008. U3meHeHuA B YcTaB.
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N3meHeHue KOTUPOBOK 3a 22 anpena 2009

Tukep HassaHue i Close CpeaHasn % MTD,% YTD,% P/E EV/EBITDA EV/S
UNAF YkpHedTb 104,0 106,0 104,0 104,7 -0,6 20,5 -6,5 2,3 15 0,7
UTLM YKpTenekom 0,3 0,3 0,3 0,3 14 39,6 35 40,7 4,6 1,2
BaHKun 2,6 n/a n/a
BAVL Asanb PaidpdaiseH 0,1 0,1 0,1 0,1 3,2 79,1 -39,8 3,6 n/a 6,0
FORM BaHk ®opym 41 4,0 4,0 4,0 13 26,8 -25,2 75 n/a 6,0
USsCB YKpcoubaHk 0,2 0,2 0,2 0,2 2,4 91,3 -315 1,6 n/a n/a
RODB Poposug 6aHK 190,0 1500,0 170,0 620,0 0,0 273,9 49,9 11 n/a n/a
JHeproreHepauus 15,6 8,0 0,7
CEEN LleHTpaHepro 53 52 52 52 -0,4 55,8 2,0 11,7 6,6 n/a
DNEN [OHenpaHepro 770,0 560,0 660,0 663,3 0,5 34,5 40,1 19,4 9,4 0,7
DOEN [Lon6accaHepro 27,0 25,5 26,0 26,2 8,2 50,5 7,3 58 3,6 0,5
ZAEN 3anagaHepro 319,0 328,5 321,8 323,1 0,3 28,7 -16,9 27,5 12,2 2,3
JHepropacnpegeneHue 37,7 34 0,4
DNON [OHenpo6naHepro 195,0 120,0 145,0 153,3 0,0 22,7 8,0 n/a 43 0,1
HAON XapbKosob6ssHepro 25 1,2 2,2 2,0 0,0 4,1 16,9 n/a 2,4 0,2
KIEN KuesaHepro 12,5 8,0 125 11,0 0,0 4.4 32,3 37,7 15,6 1,2
KREN KpbimaHepro 1,8 1,3 1,7 1,6 0,0 -12,0 9,4 n/a 2,6 0,5
Cranb 815) 2,2 14
AZST AsoBcTanb 0,9 0,8 0,8 0,8 0,8 52,1 -1,6 2,0 1,0 15
ALMK AnueBcKMit meTKoMBUHaT 0,1 0,1 0,1 0,1 -0,1 30,0 -6,6 4,0 2,8 1,0
DMKD [OMK [3epmHCcKoro 0,3 0,3 0,3 0,3 -7,9 51 -22,6 15 1,2 1,3
DMZP M3 NeTposcKoro 0,3 0,2 0,3 0,3 -14,1 6,8 -14,1 n/a 1,8 1,6
DNSS [Henpocnevuctans 1790,0 1200,0 1630,0 1540,0 0,0 26,2 -39,2 49 31 15
ENMZ EHakuesckuit M3 86,0 84,3 85,0 85,1 2,9 93,6 61,6 3,0 18 0,9
KSTL Mittal Steel Kpusoit Por 10,0 6,0 6,5 75 0,0 -8,8 -19,6 n/a 35 1,9
MMKI MMK um. Unbuya 11 0,8 18 1,2 -0,3 92,7 29,8 47 2,5 1,3
Tpy6bi 23 15 0,7
DTRZ [HenponeTposckuit T3 95,0 71,0 90,0 85,3 2,4 35,4 4,5 29 n/a n/a
HRTR Xapubi3ckuit T3 15 106,0 104,0 70,5 -33,1 -18,8 -37,1 2,3 15 0,7
NITR HuskHeaHenposckuit TM3 11,2 106,0 104,0 73,7 -30,0 -15,1 -34,2 23 15 0,7
NVTR HoBomockoBckuii T3 1,0 106,0 104,0 70,3 -33,2 -19,0 -37,2 2,3 15 0,7
¥enesHas pyaa 3,7 34 47
CGOK LieHTpanbHbi FOK 25 0,6 25 1,9 -8,2 -7,4 -20,0 n/a 4,4 39
PGOK MonTasckuii TOK 14,1 17,0 155 155 0,0 63,5 32,4 3,7 2,4 0,7
PGZK HOsKHbIN FOK 79 9,0 8,8 8,5 0,0 49 8,5 n/a n/a 55
SGOK CeBepHblii FTOK 1,2 45 2,5 2,7 -5,7 -18,0 20,6 n/a n/a 6,5
KoKkcoxumbi 1,8 11 1,0
AVDK Aspaeesckuit KX3 5,6 53 55 54 0,6 33,2 16,3 18 15 0,9
ALKZ ANUEBCKKOKC 0,3 0,2 0,2 0,2 0,0 69,2 -8,3 23 11 11
BKOK Barnenkokc 0,8 0,1 0,6 0,5 0,0 14,9 -2,5 n/a n/a n/a
ZACO 3anopoXKoKC 1,2 0,5 0,3 0,7 53 66,7 -29,6 n/a n/a 0,7
YASK AcMHOBCKMI KX3 0,8 1,0 1,2 1,0 -0,7 76,3 27,4 0,8 0,6 11
MawmHocTpoeHue 48 3,2 1,7
AVTO YKpasTo 100,0 56,5 93,0 83,2 17,1 46,8 30,7 n/a n/a 2,3
AZGM AsoBobLemall 10,0 3,0 45 5,8 -46,1 -27,0 9,4 30,0 34 14
DGRM [oHeLkropmatu 0,8 0,0 0,0 0,3 0,0 0,0 -52,5 n/a 12,6 1,0
HMBZ Csert LWaxTépa 0,8 0,3 0,2 0,4 17 53,8 16,5 n/a 0,6 2,1
KVBZ KptoKOBCKMit BaroHsasog, 9,5 8,1 8,1 8,5 0,6 40,7 0,0 2,0 1,4 2,0
LTPL JlyraHckTennosos 2,0 1,8 2,2 2,0 -1,7 29,7 32,4 19,8 13,5 34
LUAZ NyA3 0,2 0,1 0,1 0,1 0,0 -10,6 -4,5 1,0 3,0 0,2
MSICH Mortop Cuy 385,0 376,0 378,0 379,7 0,4 155 2,6 57 31 2,2
MzZVM MapuynonbTaxmaru 17,5 15,3 17,3 16,7 4,3 47,2 23,0 345,0 4,7 1,0
SMASH CMHMO um. ®pyHse 20,0 22,0 20,0 20,7 0,5 28,9 37,5 4,0 3,2 2,7
SNEM HacocaHepromaw 0,2 15 25 1,4 0,0 1,7 -6,4 n/a n/a 1,2
SVGZ CTaxaHOBCKMI1 BaroH3aBsoz, 11 11 11 11 0,9 9,1 -20,7 0,7 2,0 0,8
Mpouune 33 34 11
DNSH [OHenpowmnHa 34,0 12,0 10,0 18,7 0,0 57 -18,9 n/a n/a 0,8
KFTP KoptokoBckas ¢-Kka Texbymaru 20,0 0,5 15,0 11,8 0,0 -4,1 -6,6 33 2,8 1,0
MTBD MocTtobya, 370,0 182,0 170,0 240,7 -0,4 19,3 1,0 n/a n/a 0,3
NORD Hopa, 150,0 10,0 100,0 86,7 0,0 -13,3 -21,7 n/a n/a 0,6
SHCHZ LLlaxToyn-Hue MokpoBcKkoe 1,4 1,6 1,6 15 -1,7 1175 -25,0 73,2 35 72
SHKD LLlaxta Komcomonew, [loHbacca 15 4,0 4,0 3,2 0,0 23,2 -18,1 10,8 39 6,0
STIR Crupon 21,0 27,0 22,0 23,3 0,0 18,8 -25,4 13 0,5 0,9
ZABR 3anopoKcKmit abpasuneHbIi 0,5 1,9 1,2 1,2 -9,8 23,3 -11,8 2,0 34 1,2
ZALK 3anopoXKCKMUiA aNtOMUHKI 0,1 0,8 0,5 0,5 0,0 94,4 38,0 n/a n/a 11
ZFER 3anoposKckuit 3¢ 0,3 1,4 21 1,3 0,0 3,0 -0,8 n/a n/a 23

*MNpumeyaHue: Bce pbIHOYHbIE KO3DULMEHTbI PaccYUTaHbl UCXOAA U3 NPOrHO3HbIX 3HA4YeHbl Npubbinn, npogaax u EBITDA Ha 2009 roa, 3HaueHUa ANA CEKTOPOB — Kak MeAunaHa
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APT-KAMITAN ExXeaHeBHblI1 0630p $OHAOBOIO pblHKA YKpauHbl 23 anpens 2009

KotupoBku espoboHaos 3a 22 anpena 2009

06bem Dara

PeiTuHr Bymara amuccum  Bamota  KynoH,% noraweHus Bid Px Ask Px  Bid YTM, % Ask YTM, %
B+/B1/B+ YkpauHa, 2009 (FRN) 500 000 000 usb 5,15 05.08.2009 91,16 91,66 40,88 38,71
B+/B1/B+ YkpauHa, 2011 600 000 000 usb 6,88 04.03.2011 70,91 71,09 28,05 27,89
B+/B1/B+ YkpauHa, 2012 500 000 000 usb 6,39 26.06.2012 64,84 65,24 22,50 22,26
B+/B1/B+ YkpauHa, 2013 1000 000 000 usb 7,65 11.06.2013 64,07 64,42 21,12 20,95
B+/B1/B+ YkpauHa, 2015, EUR 600 000 000 EURO 4,95 13.10.2015 51,09 51,34 18,51 18,40
B+/B1/B+ YkpauHa, 2016 1000 000 000 usb 6,58 21.11.2016 58,50 59,00 16,33 16,16
B+/B1/B+ YkpauHa, 2017 700 000 000 usD 6,75 14.11.2017 58,89 59,14 15,63 15,55
MegvaHa no cyBepeHHbIM eBpoboHAaM 21,12 20,95
-/-/B- VAB BaHk, 2010 (LPN) 125 000 000 usb 10,13 14.06.2010 19,99 20,01 240,05 239,89
-/B2/B+ AKB ®opym, 2009 (LPN) 100 000 000 usb 10,00 30.10.2009 86,97 94,10 41,09 23,01
B/Ba3/- Anbda-baHk YkpauHa, 2009 (LPN) 345 000 000 usb 9,75 22.12.2009 101,67 101,67 7,05 7,05
B/Ba3/- Anbda-BaHk YkpanHa, 2009-2 (LPN) 100 000 000 usb 9,75 04.05.2009 100,05 100,05 6,82 6,82
B/Ba3/- Anbda-baHk YkpauHa, 2010 (LPN) 450 000 000 usb 9,25 26.07.2010 55,83 55,95 66,61 66,36
B/Ba3/- Anbda-baHk YkpauHa, 2011 (LPN) 250 000 000 usb 12,00 11.08.2011 68,40 73,60 172,54 136,90
B-/B2/CCC BaHk Hagpa, 2010 (LPN) 175 000 000 usb 9,25 28.06.2010 n/a n/a n/a n/a

BaHk ®uHaHcbl u Kpeaut, 2010 (LPN) 100 000 000 usD 10,38 25.01.2010 n/a n/a n/a n/a
B-/B2/B Mpusarbakk, 2012 (LPN) 500 000 000 usb 8,00 06.02.2012 37,00 39,12 54,48 51,52
B-/B2/B Mpusarbakk, 2016 (LPN) 150 000 000 usb 8,75 09.02.2016 24,94 25,08 47,19 46,98
-/B2/B NYMB, 2010 (LPN) 275 000 000 usb 9,75 16.02.2010 47,48 47,52 135,43 135,22
-/B2/B+ YKpCu66atk, 2010 (LPN) 200 000 000 usb 7,38 23.07.2010 70,50 76,50 39,75 31,74
-/B2/B+ YKpCu66ark, 2011 (LPN) 500 000 000 usb 7,75 21.12.2011 67,34 67,68 25,41 25,18
-/B2/B+ YKpCu66aHk, 2011-2 (LPN) 250 000 000 usb 9,25 04.08.2011 68,75 76,25 28,94 23,28
B/Ba3/B+ YkpcoubaHk, 2010 (LPN) 400 000 000 usb 8,00 22.02.2010 75,25 79,25 47,92 40,12
-/B2/B+ YKpakeumbank, 2009 (LPN) 250 000 000 usb 7,75 23.09.2009 n/a n/a n/a n/a
-/B2/B+ YKpakeumbank, 2011 (LPN) 500 000 000 usb 7,65 07.09.2011 59,75 60,02 33,68 33,43
-/B2/B+ YKpakeumbaHk, 2012 (LPN) 250 000 000 usb 6,80 04.10.2012 54,07 54,43 28,69 28,44
-/B2/B+ YKpakeumbaHk, 2016 (LPN) 125 000 000 usbD 8,40 09.02.2016 34,90 50,10 32,90 23,42
MegvaHa no 6aHKOBCKMM eBpoboHAaM 40,42 32,59

XXI Bek, 2010 (LPN) 175 000 000 usb 10,00 24.05.2010 n/a n/a n/a n/a
B/B2/- Asoscrans, 2011 (LPN) 175 000 000 usb 9,13 28.02.2011 54,44 54,56 49,69 49,52
CCC+/-/B- WHTepnaiin Ykpauna, 2010 (LPN) 200 000 000 usb 8,75 02.08.2010 n/a n/a n/a n/a
BB-/-/- Kuescrap Ax.Ec.Em., 2009 (LPN) 266 420 000 usb 10,38 17.08.2009 n/a n/a n/a n/a
BB-/-/- Kuescrap Ox.Ec.Em., 2012 (LPN) 175 000 000 usb 7,75 15.04.2012 n/a n/a n/a n/a
-/B3/B MupoHoBckuit xnebonpoaykr, 2011 (LPN) 250 000 000 usb 10,25 30.11.2011 31,90 31,90 71,33 71,33
-/B1/B Hadroras YkpauHsl, 2009 (LPN) 500 000 000 usbD 8,13 30.09.2009 n/a n/a n/a n/a
MegamaHa no eBpoboHAam npeanpuaTuii 60,51 60,43
B/B1/B+ Kues, 2011 (LPN) 200 000 000 usb 8,63 15.07.2011 n/a n/a n/a n/a
B/B1/B+ Kues, 2012 (LPN) 250 000 000 usb 8,25 26.11.2012 41,22 41,46 40,89 40,64
B/B1/B+ Kues, 2015 (LPN) 250 000 000 usbD 8,00 06.11.2015 37,52 37,81 30,70 30,49
MegauvaHa no MyHULUMNaNbHbIM eBPO6OHAAM 35,79 35,56
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3A0 <MDK «APT-KANUTAN»
yn. HapogHoro ononyexus, 1,
Kues, 03151, YkpanHa

+38 (044) 490-51-85, 490-51-84
www.art-capital.com.ua

AHaNUTUYECKbIA AenapTameHT
+38 (044) 490-51-85 (184)
research@art-capital.com.ua

Amutpbiii MoHakosB
,U,VIPEKTOp AHA/IMTUYECKOro AenapTaMeHTa
monakov@art-capital.com.ua

[Oapba Tepelyk
XUMuUA, 6aHKVI, MaLINHOCTPOEeHUE
tereshuk@art-capital.com.ua

Bauecnas Koponb
MaLLMHOCTPOEHME, SIHEPreTMKa
korol@art-capital.com.ua

[denapTtameHT no paboTte ¢ UHCTUTYLMOHA/IbHBIMU MHBECTOPAMM
+38 (044) 490-92-46
st@art-capital.com.ua

KoHcTaHTuH Wnnnu
OupeKkTop genapTameHTa TOProsbix onepaLuii U Npoaax

Anekce lomalleHKO
[OupekTop aenaptameHTa Toprosau LLb

Aptem Mauak
MeHeXKep oTAeN1la MeXAYHAPOAHbIX NPOAAXK
+38 (044) 490-92-46

ApTtyp Pbibait
MeHeyKep oTAeNa BHYTPEHHUX NPOAaK
+38 (044) 490-92-46

CseTnaHa LeBuyH
MeHeaXKep oTAena npoaax
+38 (044) 490-92-45

Unba UBaHOB
MeHeaKep oTaena NpoaaK
+38 (044) 490-92-45

[denapTameHT no paboTe C YaCTHbIMU KIMEHTaMMU
+38 (044) 498-04-98, 490-51-83
kiev@art-capital.com.ua

EsreHna MakapeHKo

Pykosoautens [lenaptameHTa

KnumeHuyk Banepusa

rNaBHbIM MeHeaKep No paboTe € YaCTHbIMM
KNMEeHTamm
klimenchuk@art-capital.com.ua

basapoBsa HuHa
meHeaXep no pa60Te C YaCTHbIMU KIMEHTAMUN
bazarova@art-capital.com.ua

MockaneHko KatepuHa
MeHeKep no paboTe ¢ YacTHbIMU KAMEHTaMM
moskalenko@art-capital.com.ua

XapuyeHko Makecum
meHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
kharchenko@art-capital.com.ua

Manbuesa Onbra
mMeHeaxep no pa60Te C YaCTHbIMU KZIMEHTAMU
maltseva@art-capital.com.ua
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A 3pT

[aHHbIA aHaNUTMYeCKblit 0630p 6bln MOAFOTOBAEH aHAZIMTUKOM, MMA KOTOPOrO YKa3aHO Ha TUTYNbHOM CTpaHWue AOKyMeHTa. [aHHbiii 0630p umeeT
UCKNOUYUTENBHO MHOOPMALLMOHHOE 3HAYEHME U HE MOXKET PAaCCMaTPUBATLCA Kak NpeasioxKeHne uam nobyKaeHUe K NOKyMNKe UAn Npoaake LLeHHbIX bymar.
OnucaHne N060M KOMMNAHWUKM UAKM KOMMAHbINA, UAKM/M UX LeHHbIX Bymar, UK PbIHKOB, UAW HaMpaB/eHblit PasBUTUA, YNOMAHYTbIX B AaHHOM ob3ope, He
npeAnonaratoT NoAHOTbI UX onucaHua. Mol He 6epem Ha cebs 06a3A0enbCTBa perynapHo 06HOBAATL MHPOPMALMIO, KOTOPAA COAEPKUTCA B 0630pe nam
MCNPaBAATb BO3MOMXKHbIE HETOYHOCTU. HEecmoTpa Ha To, YTO MHPOPMaLMA, U3NIOKEHHAA B HACTOALLEM JIOKYMEHTE, bblna cobpaHa U3 UCTOYHMKOB, KOTOPbIe
3A0 «MPK «APT-KAMUTANI» cumtaeT HagexHbimu, 3A0 «UPK «APT-KAMNUTAJI» He paeT rapaHTblii OTHOCUTENIbHO MUX TOYHOCTU WUAW MOAHOTbI. Mpu
NPUHATAN UHBECTULMOHHOTO pelleHUs MHBECTOPaM CAeAyeT NPOBECTU COOCTBEHHbIV aHaNU3 BCEX PUCKOB, CBA3AHHbIX C MHBECTUPOBAHWEM B Li€HHblE
6ymarun. 3A0 <MDK «APT-KANUTA/I», ero pyKoBoaCTBO, NPeACcTaBUTENIM U COTPYAHUKM HEe HeCyT OTBETCTBEHHOCTM 3a 060 NpAMON MAN KOCBEHHbIN
yuwepb, HacTyNMBLLbLIN B pe3ynbTaTe MCNOoAb30BaHMA MHGOPMaALUKU U3N0KEHHOM B HacToAwem ob63ope. 3A0 «NDK «APT-KAMUTAJI» 1 cBA3aHHbIE C HUM
TPETbU CTOPOHBI, AOIKHOCTHbIE ANLA U/UAK COTPYAHUKM WU/UAU CBA3AHHbIE C HAMM IMLA MOTYT BNAAETb AONAMM KanuTana KOMMaHbIM UAK BbINOAHATL
YyCAymM Ans O4HOW MAM BO/IbLIEro YMCNa KOMMAHbIN, YNOMAHYTLIX B HacToAwem o63ope u/uan HamepesaloTcs NPMOBPECTM Takue A0/U Kanutana u/vwam
BbINOMHATL NMB0 HamepeBaTbCA BbIMOAHATL Takue ycnyru B byaylwiem. Bce BbipakeHHble OLEHKU U MHEHWA, NPeACTaBleHHble B HacTosAlem o63ope,
OTpaKatoT UCKNIOUNTEIBHO IMYHOE MHEHME KaXK0ro aHa/IMTUKA, YaCTUYHO MM MOMHOCTbIO OTBEYAIOLLEro 3a COAePKaHNe JaHHOTO AOKYMEHTa U MOryT He
coBnagatb ¢ MHeHnem 3A0 «MDK «APT-KAMUTA/». /llo6oe KonupoBaHue uau BocnpousseaeHe MHGoOpMaLmMm, CoAepsKaLlleica B HacTOALWEM MaTepuane,
NOIHOCTBIO UM YAaCTUYHO, BOSMOXHO TO/IbKO € paspelueHma 3A0 «MOK «APT-KAMUTAT».



